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This thesis compares the relationship between the value of exports and
the Gross Domestic Product (GDP) in the Kingdom of Thailand (Thailand)
and the Republic of Singapore (Singapore).

The researcher proceeded by testing the unit root of apposite variables.
Thereupon, short-term and long-term relationships were analyzed. Tested also
were the causal nexus between the two variables isolated by applying the
technique of Granger causality.

Findings are as follows:

Analysis of the data showed that the two variables were not stationary
in both Thailand and Singapore. In testing the long-term relationship between
the two variables, the researcher found that both Thailaﬁd and Singapore
yielded long-term relationships. In testing for short-term equilibrium, the
researcher defermined that the short-term relationship in the case of Thailand
was equal to 0.210406, whereas in the case of Singapore it was equal to
-1.467437.

Finally, the Granger causality test indicated that the export rate did bear
causal effects on the GDP. However, the converse did not hold, inasmuch as
the GDP of both countries did not bear causal effects on the corresponding

value of exports.





