229711

A s ot = )
MIANUTOIMINNUNRMIANINUMINAIATIRvveslszmealng
A w ¢ A = o w d 1 ar = @ =
HianlszasAmefiny AN UNUS IS HINTZAUMSANY VDT INUAUMIED Tn
massugnavesszmang Tugel we. 2515-2550
3 3
ot d 1) L T o o o ey
- M3ANIATIN IANDIIVTWTYANNMUIBNUAN 9 15U dINOUADA-
U@ dninauiauesug Honaz dAULHNa tagnsensNAnEIEmMs
é 4 ar ar ¥ :;W el
Fadnuusonuduiusszniumsazaunuuyud iannsedumsanyves
usanufumsiay IamassugivvesdlszmsIng Tusdl wa. 2515-2550
o ci =8 g .ﬁy ar o o o =
TaanuuiaesnlFlumsfnunseil erfouusaesilenduvesmnanves
-
Cobb-douglas function tazmsfn lunmaussnuasaiieg lusaudamsdnm
T & 1 as 3 ar
Tudrumsineusy Funiimsanesnidlu 5 szdudufe (1) msdnszay
Uszanfnwl (2) msAnszaudsoudu (3) mifnuszaulsoulaonas
= & =2 L) = 3 =2 at = =
B1FIANYT (4) MSANVITSAVINTINTUGS uaz (5) msrnseaulSayaasuay
A A .
VBITNA]
=2 ¥ =2 o s T o
wannmsrny Iaglsdudsmemsansulludmadoy wu duls

] @ 1
nuMsAnEINaTUIANTinado M INUHANAAYBIMAIATHNY 1AW



229711

Tagsulsmeammsaneluszaviszaudnm dnasemsiiunananvesna
= d. = d. A :5’ = o o = =
wsgne lnoswunniga Taensfnuimudiy 15 i ldwandavesmadsugne
A ¢ =3 = ar a
Tnosainduiosas 0.537338 sesaannziludulsmemsanunluszdy
= u. =Y = 3 =2 A a rg =f e o =
Uszmeatioasinsniuge Tasmsanuinmivau 13 hlvrandavesnia
= a 3 4 Y ar 3/ =2 o
IRTHIN IReTMIRNALIBgaz 0.513160 MuaAloandsaumsanu lusedn
Y =1 , Ao a fg “l e 9t = =
useunyneulate Tasnmsanuinmudiu 13 ildnandavesmarsugie
v 4
Taosmmuiuiesas 0.443884 saualsamdnu luszdulSuans Tasmsdnu
c; A Cg’ a = £ A Eg
nndu 13 shldwandavesmarsughe lassmiuausesas 0.431915 nag
ar Y =2 LY =2 Y =4 a4 A é’ = o g
daunlsmemudnuluszdudsoueinuineudu Tasmsanuiimuiiu 19 il
l E4 ¥
HANAAVBINAATEENY TnosaumnTusovay 0.322458 mudeu wennintilums
-~ = - ns;’ = ) w Y A 9/
(WuRananveImawsBgne lnesuiulins ldillsnunumaslsznuievas
= o ' a a 4 = = 3
101.47 Fanaaalmiun lumsiiunandaiemaidy Tamassygne lnesuiiy
Uszme Ineldiladonu (K) lumsedateudiageniiliislumsndadu q Taoh
gaunlseaszannsnesuiemsasuntasvesdindsaw lddszunadesas 98.87
3 Y A =1 o @ w ar 1
watliieaunnnsema Inaidudlszmamaniannisinnudesmsiloivludunu
- J 3
Aoudiann duly mnnasgAesmsiunananvelszmaligeiu S3a0s
@ Y Y=y a a @ w 9 = a =1 = =3'
Wannms lapuinidseansnm uaswdnaulussulssdumsanuingedu
wagdeanavInUANABIMsUBINT U luudazavImInEn FazsaeliAa

Mmaniydau Tamassuygnaluiige



229711

In this investigation of the relationship between investment in
education and economic development in the Kingdom of Thailand (Thailand),
the researcher is particularly concerned with the relationship between the
educational level of laborers and economic growth in Thailand in the period
between 1972 and 2007.

In order to carry out this investigation, the researcher collected
pertinent data from concerned agencies during the period between 1972 and
2007. These agencies were the Natioﬁal Statistical Office of Thailand, the
Office of the National Economic and Social Development Board, and the
Ministry of Education.

The researcher accordingly studied the relationship between human
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capital accumulation measured on the basis of the educational level of
laborers and economic growth in Thailand in the period of concern.
Subsequently, the researcher deployed a model based on the Cobb-Douglas
production function in order to study this relationship.

In applying this model, the researcher excluded training as a part of the
education of laborers. Thereupon, the researcher divided education into five
levels. These levels were (1) elementary education; (2) secondary education;
(3) high school and vocational education; (4) high professional certificate
education; and (5) bachelor’s degree and professional teacher education.

In testing the educational variables utilized, the researcher determined
that all educational variables included in the model brought about overall
increases in the output of the economic sector.

Moreover, the elementary level educational variable was found to bring
about an increase in the output of the economic sector at the highest level. If
education levels were increased by one year, then the output of the economic
sector would thereby overall increase at 0.537338 percent.

Next, in descending order, the high professional certificate level as an
economic variable was overall found to induce an increase in the output of the
economic sector at 0.513160 percent.

Next, in descending order, was the high school level treated as an
economic variable. Thus, if the level of education were increased by one year,
the overall output of the economic sector would increase at 0.443884 percent.

If the educational variable was that of the bachelor’s degree level, then it was
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determined that an increase of one year of education would induce an overall
increase in the output of the economic sector at 0.431915.

Furthermore, if the educational variable at the secondary level involved
an increase by one year, then the overall output of the economic sector would
be increased at 0.322458 percent.

In addition, the researcher found that overall an increase in the output
of the economic sector using the factor of capital yielded an average of 101.47
percent. This indicated that overall increases in economic growth at the
highest level are closely connected with the productive factor of capital (K) in
contradistinction to the other factors of production. Moreover, independent
variables were found to be explanatory of changes in dependent variables at
approximately 98.87 percent. This is because Thailand is a developing
country. Therefore, there is a high demand for the factor of capital.

The upshot is that if the public sector seeks to increase the country’s
output, the state should strive to have capital used more efficiently. In
addition, efforts to increase the educational levels of laborers consonant with
the demands of each field of production would have favorable consequences

for future economic growth in the country.





