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This Independent Study studies about accounting practice according to TAS No. 39 Net
Profit or Loss for the Period, Fundamental Errérs and Changes in Accounting Policies in
communication sector of the Stock Exchange of Thailand for 6 selected companies which
disclosed about Net Profit or Loss for the Period, Fundamental Errors and Changes in Accounting
Policies on their financial statement. The lists of that listed companies are TT&T Public Company
Limited (TT&T), True Corporation Public Company Limited (TRUE), Samart Corporation Public
Company Limited (SAMART), Internet Thailand Public Company Limited (INET), Bliss-Tel
Public Company Limited (BLISS) and Advanced Info Service Public Company Limited. The
study is to examine the financial statement of the sélected companies between year 2002and year
2004 according to TAS No.39 also included the related journal articles and issues.

This study found five main points of TAS No.39 as follow: net profit or loss for period,
extraordinary items, fundamental errors, changes in accounting estimates and changes in

accounting policies.
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As for the Net Profit or Loss for the Period found that the selected companies
accordingly disclosed to TAS No.39 determined. But differ from each other in income statement
showing method. There are 2 companies which used the Cost method (several steps) on showing
their income statement. But remained companies used the single step on showing their income
statement. However, all selected companies have similar disclose such as items of income and
expenses in the income statement arising from ordinary activities that are relevant
to an understanding of the performance of the entity were separately disclosed and also reveal
the details of the items in notes and supplementary schedules.

As for the Extraordinary Items activities found that sample group was shown the items
net of taxes in separate section of the income statement, following the results of ordinary
activities and also revealed the items’ detail in its note and supplementary schedules.

As for Fundamental Errors found sample group which have the errors was shown that
the amount. of the correction of a fundamental errors and their detail, which show in note and
supplementary schedules by adjusting the opening balance of retained earning and comparative
statement was restated in each years. v

As for The Changes in Accounting Estimate found sample group was accordingly shown
as the accounting standard determined. Which determined the company to include the effect of
change in accounting estimates in net profit or loss in the period of the change if the change
effects the period and also revels about the nature and amount of a change in an accounting
estimate in note and supplementary schedules?

According to changes in accounting policies found INET sample group also revealed
information by disclosed the nature and reasons of changes in accounting policies but could not
be reported as an adjustment tot the prior account period that includes in comparative statement
because the company found that the result of this change has not materiality for the prior account

period including comparative statement.





