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This thesis investigates the impact of monetary policy on small- and
medium-sized industries in the Kingdom of Thailand (Thailand).

In carrying out this investigation, the researcher utilized relevant time
series data from the period between January 2001 and June 2009, a total of
102 months.

The data collected were first analyzed using the unit root and the
ordinary least squares (OLS) methods. Subsequently, the relationships
obtaining in long-term equilibrium were analyzed.

The dependent variable governing the output of small- and medium-
sized industries was the index of output of small- and medium-sized
industries. The independent variables involving monetary policies were the

real monetary base, the real exchange rate, the interbank rate, the quantity of
real loans issued by commercial banks, and the differences between the loan
rate and the deposit rate.

Findings are as follows:

The monetary measure variable having the gTeatest. impact was the real
exchange rate. Next, in descending order, were the real monetary base, the
quantity of real loans issued by commercial banks, the interbank rate, and the
differences between the loan rate and the deposit rate, respectively.

In addition, finally, the monetary policy variable whiéh was determined
to be correlated with long-term equilibrium was the index of the output of

small- and medium-sized industries.





