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The security price index in the real estate and construction group has
moved in the direction of changes in economic conditions prior to the security
price indices of other groups. Investors must mainly consider variables that
affect changes in economic conditions in order to determine. accurately the
direction of changes and the period in which investments should be made.

This thesis investigates economic factors influencing thé security price
of the real estate and construction group using the multiple regression equation
and ordinary least squares method. Monthly secondary data from the period

between January 2005 and December 2009, a total of 60 rhonths, were

analyzed.

Findings are as follows:

The Dow Jones Industrial Index, the Stock Exchange of Thailand
(SET) index, the value of private sector security trading in the real estate and
construction group, the oil price index on the world market, and the loan rate
were determined to be directly correlatéd with the security price ipdex in the
real estate and construction groui). Hdwever, the security price index in the
SET 50 INDEX group was found to be inversely correlated with the security

price index for the real estate and construction group.





