189472

=2 o 9 A o o o o @ W ] -
f’lﬁﬂﬂ‘H?ﬂ'JﬁJLﬂullﬂblﬂ(luﬂ'liﬂﬂﬂuﬁ‘ﬁﬂﬂ‘ﬂ‘WﬂLLUﬁWWHﬂu1u TN TUUNNDUNYINI

A s YR Ao S A R 3 9 A A w
Qg luiwmiagseneiinguszasdmednuinnuiull1dlumsamugsfaiinuuy

Wiinuu dmsudnneunesgiuluimiadesse

'
1 v W [

Y= o o ' H 1, '
1¥35msinudeyaninmsusnuuudeuauinve sy fiuiinuioadaim
v

= o @ ¢y ¢ Y daa - o o 1
19911 IU 250 918 LLZWlelﬂTHmf{J‘ﬂizﬂ@‘UﬂWiLﬂﬂ‘ﬂLﬁ']ﬁﬂNﬁﬂ?ﬂﬂﬂﬂ@ﬂu’i!?ﬁuuﬁﬂﬂ

Q

Ao ¥ o Y o o ¥ AN Y = o
“lﬂJ“]fu UITUIUNOINN 20 — 30 Y93 9T1UIU 5518 uazmmauﬂa‘w"Iﬂmumwwmmm

o a a
Wl @ lumsamu Tudwnseara dumailn uazdumstu Tasansoagdwa
3
msfnu ldeail
v

o o g ' (v ' ~ ' 124 o ' ) 42, v
MINATEHAIUMIAaIANY N Unneunerdiwnaiiongdua so Jauly 51018

S

wasABAeN 10,000 — 100,000 101 Wnveudisans laTudeyavesiiniadosiolasms

1

uuzihvesauiin  mldseiaunsesieldnemeuszoglumag 10,001- 15,000 v fisin

Y

y =3 o Y = [ - [ o i a Y a Ay A
ADITIUNYUY Mﬂ?i“ﬁ%?ﬂﬂﬂigﬁﬂﬂ UASUYIVINHINITU ﬁﬁuﬂﬁllmiﬂmﬂﬂﬁﬂﬂﬂﬂﬂﬁﬂﬂ
9y A ~ a o 3 d':/l ~ v Y
JIUDIMIT uazsuIMs  aoiunuantlasuEuas muuﬁmuwmwmmzaumsag“lum

=) [~ A o < Y Y- | o A s oA
lM@QLLﬁﬁlﬂuWWﬂﬂlujﬂlaﬂ TIMHDINAUADUDL 3,500 VINUALTWIUAUAY 400 VN WUITNT

=y LG

= ) a A = 1 o 9
ESUINMTUTMIHOIRNINANAD LSMITFnSalazduoImIs aumsaduasunsue 14

o 9 o o 1

s ¥ @ & Yo o o o M Ay A v o oA
'J‘ﬁl]'if’.iﬂﬂﬁlﬂ/‘lu‘ﬁW'lu?d‘llﬂsll'iﬂﬂﬂ@ﬂﬁi@ﬁﬁﬂﬁﬂﬂ']ﬁ FIUANUNTITNOUNYIVININUTEUITIY LA
1 A J d’
WIUNLIT NN
a a9 = T ° - o ~ 1 a a3
MTAUATNTHATUNAUAR WL T]"lLﬁVI@\\?‘U@QIﬂﬁQﬂWSVHWNW%ﬁN@QHiL’JmﬂUHWﬂU@ﬂ

=1

X a v ' ' o3
ounusswliims anuwvaledu wWesninegluunasguru nisavuauazain i

- o a I @ @ =} @ o
famadveinu@ed esnsnsdluddamsuazianiinaudn 2 au THeRAS 1LY 20

U

@ o :/I a a a4 @ 1
“oe anvaziiluernns 3 ¥u SIuauisuusn 5,520,000 1 Aadludadiuveanuieoaz

100

’
a oA o [}

o 4 o 1 @ ) [
ﬂ?i')kﬂﬁ1$ﬂﬁ’1uﬂ1ﬂ\‘iu WU IﬂiQﬂ1§ﬂﬁnu‘§§ﬂi}V]WﬂLLUUW1uﬂuﬂ«!ﬁﬁ’iﬁ‘ﬁ

e gifuluimiadesse danuiul)dlumsamu  Tasiiszeznanlnsams

q

201 1IUAINY 5,520,000 1N zliszeznmauyu (PB) 10 U8 Tu yamilegtiugnd

[ b
(NPV) iediugnalnsams o onsinnansovaz 438 JAuiiiy 1,544,899.28 1 das

'
o &

1 4 [
HanoUunu 1nsens (IRR) $ovay 7.48 cdﬁqqammmmammmumumméfmma



183472

The objective of this independent study is to study about the Feasibility of investment
in Long stay Lodging Business for Japanese Tourists in Chiang Rai Province.

The data collected from the questionnaires of 250 Japaneses who visited Chiang Rai and
interviewing five guest houses owners with 20-30 rooms located in the downtown. Then the data
was analyzed to sort out the possibility scope of the investment in terms of marketing, technical
and financial. The conclusions of the study were as below.

According to the marketing analyzed turn out that most tourists were over 50 years old
and had average income of 10,000-100,000 yen per month. They had known about Chiang Rai by
recommendation from friends. Their budgeted expenses were between 10,001-15,000 Baht. Their
criteria for choosing accommodation were privacy, low cost and good security. They required
convenient location nearby restaurants, banks, currency exchange centers, and hospitals. Therefore
the suitable accommodation should be a relatively small place located in town, with the rate of
3,500 baht/month and 400 baht/day, and provided some other room services, such as laundry and
restaurant. The publicity should be promoted via Tuk-Tuk or local taxi drivers, Tourism Authority
of Thailand in Chiang Rai, guidebooks or The Lonely Planet.

The technical analysis found out that the appropriate location of the project should be
around Jedyod Road, Banpaprakarn Road, and Paholyothin Road because these areas are in
convenient locations. The business should be run by one owner, who is also a manager, and
employ two emplo§/ees. The residential building should be three stories with 20 rooms. The initial
capital investment shall require 5,520,000 Baht, with the ratio of 100% owner’s equity.

The financial analysis is found out that there is the possibility of investment in Long’s
Stay Resident for Japanese in Chiangrai Province with the investment of 5,520,000 baht for 20
years project. The payback period is by 10 years and 8 days. Net present value is 1,544,899 28

baht at 4.38% discount rate, internal rate of return is 7.48% which is more than the required rate

of return.





