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The independent study titled “The Feasibility Study on Investment in an Agricultural
Rental Warehouse and Refrigerated Rooms Business in San Pa Tong district, Chiangmai .” was
conducted to study the feasibility study on the investment in an agriculture warehouse and
refrigerated rooms in San Pa Tong district.

The feasibility was studied in 4 aspects which were market feasibility , technical
feasibility , managerial feasibility and financial feasibility. The primary source of data were
collected by handing out questionnaires and interviewing to 33 agricultural business owners in
Chiangmai. In addition, the primary source of data were gathered from interviewing 3
agricultural business owners.

According to the marketing analysis, the result showed that there were only 3
agricultural business owners in San Pa Tong district, which could provide renting service at full
strenghth through three months from March to August. There were 3 sizes of warehouse and
refrigerated rooms such as small size (100 squaremetres), medium size (300 squaremetres) and
large size (600 squaremetres). The renting price depended on competition company. The location
is close to source of materials. The services that are as quick and convenient as ISO standard

system. The promoting products cover public relation and sale promotion such as discount room
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rate and give bags for keeping raw materials to increase market share. From this study, there are
9 customer interested in services. Sale forecast for the first year was 22,310,000 baht.

The results of the technical analysis revealed that project was located at Tumbol
Banklang Sanpatong Distriét, with the area of 5 rais. There were 6 warchouse, 11 refrigerated
rooms and an office building. Property prices consists of land 4,250,000 baht, building
construction cost 29,600,000 baht, vehicles, machines and facilities 5,622,000 baht, office
appliances 236,400 baht and cash 1,541,600 bant.

The management study revealed that project processed in the form of company. The
structure of orgainzation consisted of the management level about 14 officers divided into 4
general administrations, purchasing and officers and engineering to facilitate customers in any
aspect and about 20 operational workmen for transfer goods.

The results of financial analysis found that the initial investment was 40,000,000
baht. The holder of stock part was 28,000,000 baths, and long-term loan was 12,000,000 baht.
This project longed 10 years and the net present value at the internal rate return of 15% was
39,134,517 baht which less than initial investment. The payback period was in 5 years and 11
months and the interest rate return from investment was 14.54%. So that the investment in an
agricultural rental warehouse and refrigerated rooms project in Sanpatong district Chiangmai
province was unfeasible to invest. By the way if increasing revenue by seeking for new markets

and target groups 5 percents, the interest rate return will be 16.95 percents





