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The objective of this independent study was to examine the feasibility on
investment of high speed power sprayers sales and services center in Mueang district, Samut
Sakhon province. The study was conducted under the Project Feasibility Study’s notion which
composed of 4 major aspects namely marketing, technique, management, and finance.

Data collection was completed through the questionnaires distributed to 220
research samplings along with the analytical interview with an owner of sales and services center.

According to the findings, the feasibility on investment of this project was found
with the following supporting details. In terms of Marketing, it was found that the high speed
power sprayers business was closely involved in the income of seafood processing industry,
which was considered as the industry that had grown up continually since China - the leading
exporter confronted with the food safety problem. Regarding the industry competitions, there was
found only one high speed power sprayers sales and services center in the area of Mueang district,
Samut Sakhon. In addition, since the mentioned product was classified as durable product, the
consumer, thus, could make buying decision by thinking about other factors, excluding the price
factor. As a result, the competition in this type of business was hardly found. The high speed
power sprayers business in Mueang district, Samut Sakhon had the business value at the amount

of THB 37.6 million and the income obtained by selling spare parts and providing services had
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the marketing value at the amount of THB 51.4 million. In the ndtion of 7°P, the respondents
paid highest importance on people who provided services, then, product and physical evidence
and presentation factors were followed respectively. However, they paid lowest importance on
factors namely price and promotion.

Regarding to the Technique, the location of sales and services center should be
concerned highly. The location should be near the place where customers lived, have enough
parking lots and ease to visit. The high concern on the factory plan should be paid to the
convenience in operating tasks, safety, fine and orderly decoration and arrangement and the large
space found inside the center. From all mentioned techniques, the initial capital spcnt/ for
technical investment was equal to THB 17.9 million. In terms of Management, the center should
be found in a form of company limited because the creditors accepted this form of business rather
than the single owner type of business or even the limited partnership type of business. As a
result, in order to found the business in a form of company limited, the capital investment could
be drawn easier than any other forms of business. The expenses in registering business in a form
of company limited and registering for the value added tax! (VAT) were found at the amount of
THB 12,000 in approximately. Based upon this study, there were 12 workers who had to be
trained from Saengthong Kollakarn Center. The monthly stipend for those workers was found at
the amount of THB 1.3 million a year and there was an increasing amount of stipend at 5% per
year as the incentive encouraging workers to work hardly. In terms of Finance, the needed
starting capital was stated to THB 18 million in approximately. Sources of this capital were
specified to the credit that might from commercial bank at the amount of THB 9 million and the
possession of 90,000 common stocks to be sold lately to Saengthong Kollakarn Group at the THB
10-par per stock. Thus, the total return would be found at THB 9 million, which was equal to
10.64% of WACC.

Based on the data collected from all terms; marketing, technique, management,
and finance to analyze the feasibility on investment by using the financial tools, the feasibility of
this project was found. It was pointed out the NPV at WACC caused positive value which was
equal to THB 14,196,217, while the IRR was equal to 23.45% which was higher than the value of
WACC. The payback period, moreover, was found at 4.48 years which were shorter than the total

project period which was expected to 10 year in duration.





