233561

a & a a d4a 4 1 1
Ingamsaimamsiunaziasugieinavu lulszmealne duauail w.a.
g ELF=N = at -9 ar A =1
2540 Huduu TARan AT g RINARLIAZAIUATHENIFL 8061 111899101IM3
= at =t a =1 [ - ar
wasuudasszuusaswanasuuyuasnuniiuszuusaswandasuiuuasua
c§ - s 1 ; o Py 1 =
Fannmsilasuudasdenantl mlnunansznuaeszuumsauaelullssme
o 1 VoA o A ow s =y 9 9
Sluedaun Taamwizesstawansenumfasuaaitiunamsau ladwald
s c?.' a A = o par £y o 4 o o Yy =
sasmenidoaFiturhasumsiionsineudien Judluaunegiin lvideeuiu
Tyaanfumsfudesmsmumratamudu q Maunsalioaswaneuununand
ar
msthaRufusinamsmdivd Tnavhldinamuiumamulundnmiwdnniy
@ o e § v o as @ ¥ as
Taondnnswdninamuauleasuuiniige siuife nannindngundsau
= 3 dydw S A ar c:%' Ada a 1 d?
Ms0ATIHUIngUsemiiiefiny1latenug WNLBNTNAABM YD
nannindluaaandnnsniuvalszmealne: nsdidnuimdnminingundasay
ar cg A o = o' u‘.: J 9 =) o o =
Tasfldeiug i dmsizd luaiedl laun Ins1zrieduasugi (economic

factors) N3 12 IT0QATMATTU (industry factors) A1z ilaTenieluusEm



239561

(company factors) Aaszriadumouendu 9 (external factors) aziladadIu 1Ana
Ada A T df @ o 1 ar
(personal factors) NUBNTHAABNSFOUANNT WO TUNGUNAINY
¥ 3 3t
msIveaseiiimsiususudeyannlSunansFendanindngundanu
1 ¥ ¥
unagdseinnlupaandaninduvlszmelne Taodszannsildlumsisonsadl
y ¥
laun 1inasuswdesiigenannindngundsa Uszsuneutiuiny w.e. 2553
o t  qs 1 i = @ a @ o ar
$112u 38,691 518 NQuAIBI1N1F UMY Av Wnasundnnindngunasau
$1uU 400 au Taens 19MsguAI98191D9I8 (simple random sampling)
HamsIsenuN tnasudiulugfovas 52.0 Wumemds dauluaiiong
5
1 l& o =l =1
zra 46 Viu 'l GslszasuordwduminnuuiSnenyu Sovay 44.5 Tasil
swidmAvaeou 11nn3140,000 1M Jovag 4.5 uazszaumsanuidaulvg)
agluszauSayan In Sovaz 71.5 ianuwienluFeesylauaziRuesy dwnso
o a i Y ¥ o o & ¥ ar P =1
Wiluazauusdui ldninmsesunasmulunanniwdngunwasauld laglid
WANIZNUABINUBDY
o a o 1 Y :: Qs 4 ar o 1
msasulunannindngundsnuiv namuidendondnnindlungu
as o v d aw o o ° a
WA nannSndusiv an. S1ia Wy S 146 au Aailudesas 36.5
s99a9U1A0 HanNIWIuTEN 119ntlTasidy $1Aa (Wnwu) $1u9u 132 AU
a o v as ) @ k.. o o A
Antlusevay 33.0 Tasinawuidenasulundnnindngundsau ilesan
wlememstetuilunavesusinanziiivuiinademsdndeuinenisasnu
9
szazen $1uau 226 au Aadludesaz 56.5 s8sauniie NanoUINMTANUTTOLTY
TundnnindngundsnuininaimsesuRUAUTUINITHIGYY 14U 146 AU

=y

v at
Aatlufesas 36.5 tazmswlasuutassaniniulunaia lanuazaaia low niinasne
ar a s o =Y ar a ' o o
avtismmanniniuaasldmudsiamevesmannininguwaaay $1uu 28 au
=N o = ' A = a1 d? ar e ¢
anudesaz 7.0 3 lBaaoumssimousndu q NIAATILHAOUNMTTOHANNS NG

AQUNWAY



2393561

Since the financial and economic crisis in the Kingdom of Thailand
(Thailand) commenced in 1997, Thailand has been confronted with economic
reversals and economic stagnation. These conditions have flown in the wake
of substituting a scheme of fixed exchange rates for one of floating exchange
rates.

This change has greatly affected the Thai monetary system, especially
in regard to its affects on financial institutions, including generating rather
low interest rates on bank deposits. Accordingly, bank depositors began to

look for other investment opportunities that could yield greater returns than
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what the interest they were obtaining on commercial bank deposits. As such,
investors more frequently turned to investing in securities with the highest
level of interest being evinced in energy group securities.

In this light, then, the researcher investigated fundamental factors
influencing the purchase of securities on the Stock Exchange of Thailand
(SET) through executing a case study of energy group securities. In this
connection fundamental factors examined were industrial, company, external
and personal factors insofar as they influenced the purchasiﬁg of energy group
securities.

The researcher collected data concerning the quantity of each type of
energy group securities purchased on SET. The research population consisted
of 38,691 small investors purchasing energy group securities in March 2010.
Using the simple random sampling method, the researcher selected a sample
population of 400 investors in energy group securities.

Findings are as follows:

A majority of investors (52.0 percent) were females, forty-six years
of age or older with a plurality (44.5 percent) employed as private company
employees. A plurality (44.5 percent) had an average monthly income greater
than 40,000 baht with a majority (71.5 percent) being holders of a master’s
degree. They were ready to make investments because of being in command
of sufficient income and savings. Thus, they were able to invest in energy
group securities without having to face deleterious consequences in respect to

the savings they held.
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In an investment in energy group securities, 146 investors (36.5 percent)

purchased PTT Public Company Limited energy group (PTT) securities. Next,

in descending order, were 132 persons (33.0 percent) who invested in Bangchak
Petroleum Public Company Limited (BCP) securities.

Of the investors studied, 226 investors (56.5 percent) invested in
energy group securities because the policy of paying dividends for listed
companies affected holding long-term investment shares. Next, in descending
order, were 146 investors (36.5 percent) who made short-term investments in
energy group securities because the yield was higher than the interest paid on
savings held at commercial banks. Next were the 28 investors (7.0 percent)
who invested in energy group securities because of changes in oil prices on
the world market and on the Organization of Petroleum Exporting Countries
(OPEC) market affecting the stock index. This last group of investors had
considered and analyzed the direction being taken by energy group securities
and other pertinent external factors prior to investing in energy group

securities.





