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In this thesis, the researcher investigates factors Influencing changes in
the price of gold bars in the Kingdom of Thailand (Thailand). Factors considered
are the price of gold bars on the London market, the three-month deposit interest
rate, the general consumer price index, the Brent crude oil price, and the foreign
exchange rate.

In carrying out this investigation, the researcher utilized quarterly
secondary data from the period between January 2002 and September 2009
(a total of 93 months). These data were analyzed in order to determine
relationships between factors by means of multiple regression analysis.

Findings are as follows:

Factors positively correlated with the price of gold bars in Thailand

at a statistically significant level of reliability of 99 percent were the price

of gold bars on the London markets and the foreign exchange rate. This finding
was in congruence with the hypothesis postulated for this investigation.

The researcher also determined that the factor of the consumer price
index influenced the price of gold bars in Thailand at the statistically significant
level of reliability of 95 percent.

Finally, the researcher found that the factors of the three-month deposit
interest rate and Brent crude oil price did not influence the price of gold bars

in Thailand.





