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ABSTRACT

This study aimed to analyze the choice of investment each investors whose goal is to get
the most satisfaction from investment in long-term equity funds managed by asset management
companies who guide investors and the general public. The funds used in this were long-term
equity funds managed by Siam Commercial Bank Asset Management Co., Ltd. The forms of
investment used were. SCB Dividend Stock 70/30 Long Term Equity Fund (SCBLT1),SCB Stock
Plus Long Term Equity Fund (SCBLT2),SCB MAI Stock Long Term Equity Fund (SCBLT3)
,SCB Inter Long Term Equity Fund (SCBLT4),SCB Smart Long Term Equity Fund (SCBLTS)
and SCB Targcf Long Term Equity Fund (SCBLTT). The study used the net asset value (NAV)
of the monthly data since inception date of each fund as of 31 Decembe-r 2010. The risk,return
and performance of equity funds were analyzed by means of long-term indicators Sharpe Index
and analysis on a Stochastic Dominance.

The SCB MAI Stock Long Term Equity Fund (SCBLT3) rate of return’s average
maximum was 29.15% per year and the standard deviation was the highest 23.11%. SCB Smart
Long Term Equity Fund (SCBLTS) had the lowest average yield, 16.07% per year, and had the

lowest standard deviation, 1.40%.
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Performance of long-term equity funds was measure. The measure using Sharpe, the first
unit of the risk of SCB MAI Stock Long Term Equity Fund (SCBLT3), yielded the highest at
0.80 times against a unit of the risk of the SCB Inter Long Term Equity Fund (SCBLT4), which
returned the least. The Sharpe measure values equaled 0.25 times.

Learning to analyze the effectiveness of risk and efficiency in the management of the
Fund by the rules of a Stochastic Dominance will help investors decide on investments in the
SCB MAI Stock Long Term Equity Fund (SCBLT3), which features all funds. Therefore,
satisfaction of the expected rate of return of SCB MAI Stock Long Term Equity Fund (SCBLT3)
is most valuable. [And funds have two characteristics in order to SCB Stock Plus Long Term

Equity Fund (SCBLT2).]





