d'l. d& ~ = ks [ =
vorseamdunuvLdasy msunT1EHsIeena nslurainanigausm

uazaoaaea iy

k"4

voien U fuszdane
IRIHgMaN NN

aarpsTuMsrOUMsAURTILYasr  o1nsdas. Tuiy mgeumsn dsssunssums

o oo - o
P15, UAR WUTLR
s ar o oo o

WP, TLUR F5 ITHAAUS

) AITUNT

AITUNT
ar T
UNAAEID

o o = 3 dy A 2 =2 o a
Jagilszasalumsdneinall  WefnyfmsimuaTImesws laverdogunnlu
a = o ¢ 1 ' a 1 o ar '3 g g =5 o’: dy
amaansgesm uazdealdiNllaruuenatsiueisls wiadmateeh s lunisfnmaied
P r o 2 g = W L3 A o ' =
fin ;evs s sNATUTUluRGan ue N NINT deeDnNNYR
an o 9 =2 3 &vdq A = ks ar .
TnlFlunsfnyaiafiaeitnsinssnsn laeafoqumn  LognSNATOY  Unit
4 a ¢ < py @ pY s = 4w o ¢
root IWOUATIEHANNTvRTRYD lasdnyasdoyan lalumsanyuludeoyaseddamiaua
o ) = 1
weuNATIAN WAL 2541 D @BuTuTIAY WAl 2545 HAMSANYINUTIYBYATINEIIWITIV0Y
@ = = o A o 2 4 Tad . ;
Uszinainglunatnanizomin uazaainden 15 Danvaeils nSe'liil Unit root uenvniing
=5 ar ) & :‘lc:l.y & d{’ = < 1 Qs
MIANEITINUD ANIHYBILIIWIIF TURTUNUABA NN TNaNIZNUFIUINADIZAY
"\ A o ar o 2 o d‘.usj I :/‘ 2 A ds.,
simwvegdhisdagmeatd  Sudluldaumudgunadld e dieanusuves
& & Lo { o ' &
GRWISTANAY (RAAY) TIAWMITNTANAY (ALTY) uazdanuinmsnlasunasvesnaunm
¥ 14 ¥y
prwIsniuIzdINansznuae e lupamanigaminunnnlusmaden 1y Haildies
& nﬂa.’ Qs < =) a 9 g o a [
nngalszaedvoansgdonisluamaeniyowinm demsti lfldiiuingaulugaemvnssu ua
p - 4o & 4 2 o v & & o q ¥ 4 A o w
pailyrasnvesnmadan llsilunsdevioenails asiudsihIdqunwiudcddylums

a as = 1 ) 3
MvuasIm luamaavigominnanNlusaindn s



Independent Study Title Price Analysis of Thai Rubber in United State of America and

Singapore s Markets

Author Miss Kakkana Kantapattana

M.Econ.
Examining Committee Lecturer Dr. Pairat Kanjanakaroon Chairperson
Lecturer Dr. Nisit Phuntamit Member
Asst. Prof. Thanes Sriwichailamphun Member
ABSTRACT

The purposes of this study were to analyze the prices of Thai rubber in the United State
of America (the U.S.) and Singapore markets and to investigate how the quality of rubber affect
the prices in both markets. The rubber product used for this study was a smoked sheet rubber
(RSS), which was the most export rubber product of Thailand.

This study employed the Hedonic method for analysis by using weekly data starting
from January, 1998 to December, 2002, The unit root test was also utilized to analyze the
stationarity of the data. The empirical result revealed that the prices of Thai rubber in the U.S. and
Singapore markets were stationary with [(0) process. As expected, the empirical evidences also
indicated that the quality, which was represented by moisture, had a significantly positive effect
on the prices of smoked sheet rubber. It implied that if the moisture of rubber was increased

(decreased), its price would be decreased (increased). In addition, the results indicated that the



changes in quality of rubber had more effect on the U.S. market than the Singapore market. Since
the purpose of trade in the U.S. market was mainly used for rubber industry while the purpose of
Singapore market was relatively speculative rubber trade. Therefore, the quality was the main

factor to determine the prices in the U.S. market rather than Singapore market.



