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The purposes of this study were 1o analyze the prices of Thai rubber in the United Stale
of America (the U.S.) and Singapore markets and to investigate how the quality of rubber affect
the prices m both markets. The rubber product used for this study was a smoked sheet rubber
{RSS), which was the maost export rubber product of Thailand. /I

This study employed the Hedonic methed for analysis by using weekly data starung
lrom January, 1998 to December, 2002, The unit root test was also utilized to analvze the
stationanty of the data. The empirical result revealed that the prices of Thai rubber in the U.S. and
Singapore markels were stationary with {0} process. As expected, the empirical evidences also
ndicated that the quahity, which was represented by moisture, had a significanty positive elfect
on the prices of smoked shect rubber. Tt implied that if the moisture of rubber was increased

{decreased), its price would be decreased (increased). In addition, the restlis indicated that the

changes in quality of rubber had morce effect on the U.S. market than the Singapore market. Since
the purpose of trade in the U.S. market was mainly used for nubber industry while the purpose of
Singapore market was relauvely speculative rubber trade. Therefore, the quality was the main

tactor to detenming the prices in the U8, market rather Ui Singapore marker,





