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Thailand changed basket currency system into manage float system in July
1997. The manage float system has affected Thai’s exports competitiveness. The scope
of the research were to: 1. Educated how much of Thai’s exports competitiveness in
international market. The author used the “Constant Market Share Analysis (CMS)”
approach to explain the competitiveness. 2. Compute Nominal Effective Exchange
Rate Index (NEERI) and Real Effective Exchange Rate Index (REERI) of Thai related
to ASEAN EU Japan and United State to total up 20 countries 3. Study the factors
affecting exchange rate in Thailand, relative money supplies, relative levels of gross
domestic products, relative interest rates, analyzed a couple of countries, Thai-
Singapore, Thai-United State, Thai-Japan, by ordinary 1east>squares method. 4. Study
how the World Trade Organization (WTO) has affected intemational trade of

Thailand.
competitive. From the analysis, compared before and after exchange rate change,

REERI conflicts with the result of CMS method which shows Thai’s exports have less
competitive in those exports and some commodities. The causation resulted from trade

barriers from counterpart, general agreement on World Trade Organization (WTO),

custom duty (GATT).





