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This objective of this thesis is to examine the relationship between
export value of Thailand and its affecting factors namely GNP and capacity
utilization of the importing countries, real exchange rate, percentage change
of real exchange rate from its four — quarter moving average, and exchange
rate magnitudes and directions of these are studied and analyzed.

Data used in the study are monthly secondary data from August 1977
to May 2001, during which Thailand is under managed float exchange rate
regime. Multiple regression analysis, using OLS technique is method of study
from Cushman model.

The study show that value of Thai export change in the same direction
with GNP importing countries and real exchange rate. The export value,
however, change in the opposite direction with capacity utilizing of the

importing countries, as well as percentage change of real exchange rate from

its four — quarter moving average. Exchange rate risk was calculated in 3
different methods. Only the risk calculated from the average of 3-month
inflation rate change in the opposite direction with the value of Thai export to
the United States, but not Japan. The risks calculated from other methods are

not conformed to the hypothesis.





