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- Since Thai ecoromy is highly sensitive to changes in world economic situation,
it would be better adjusted if revelant and sufficient information could be accurately
forecasted in advance.

The objectives of this study were

(1) to analyze the relationship of factors determining export income of Thai
agricultural products.

(2) to analyze the stability of export income of Thai agricultural products.

(3) to analyze and forecast the movement of export price of Thai agricultural

products. Multiple Regression Analysis and Box-Jenkin’s ARIMA model were utilized

as method of study.



TE 142080

The results of the study showed that the elasticities of income form 100 %
non-glutinous white rice exported to the United States with respect to its export price,
its export volume in the previous month, and exchange rate (Bath per US Dollar) were
0.963, 0.470, and 0.210 respectively. The elasticities of income form grade 3 smoked
rubber sheet exported to Japan with respect to its export price, its export volume in
previous month, exchange rate (Bath per Yen), and its export value in the previous 12
month were 1.12, 0.335, 0.186, and 0.247 respectively.

Furthermore, the study also showed that price movement of 100 % non-
glutinous white rice exported to the United States was related to its price in the
previous month, while the price movement grade 3 smoked rubber sheet exported to
Japan was related to its price in the previous two month.

Since the study indicated that the elasticity of export income of agricultural
product with respect to its price was high, the fluctuation of export price would be a
major cause of instability in export income and inefﬁciéncy of production planning. In
order to reduce the risk of price fluctuation, therefore, central or futures market for
agricultural products should be established and allow forces of demand and supply to

freely and efficiently determine their market prices.





