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The purpose of this thesis is to investigate factors influencing Thai life
insurance industry’s investment during 1978 to 1997. Varibles under
investigation are financial variables (current assets per current debts ratio:
CA_CD, growth of net premium ratio: GR_NPRE, total debts per total assets
ratio: ND_NA, total debts per total funds ratio: ND_NF, net profit of
investment per net premium ratio: NP_NPRE, net premium per total funds
ratio: NPRE_NF, total investment’s income per total investment’s assets
ratio: NI_NA and total investment’s assets per total assets: IA_NA) and
macroeconomic variables (inflation rate: INFLA, growth of GDP ratio:

GR_GDP and long-term interest ratio: LONGINT).
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Data used in the study are from annually secondary sources. Multiple
regression analysis has been used to estimate the Thai life insurance

investment equations.

The findings of this study showed that factors influencing the industry
are growth of net premium ratio: GR_NPRE, total debts per total assets ratio:
ND_NA, net premium per total funds ratio: NPRE NF, inflation rate:
INFLA, and long-term interest ratio: LONGINT. Factors which have no
significant impact are current assets per current debts ratio: CA_CD, total
debts per total funds ratio: ND_NA, profit of investment per net premium
ratio: NP_NPRE, total investment’s income per total investment’s assets
ratio: NI_NA, and total investment’s assets per total assets: IA NA and

growth of GDP ratio: GR_GDP.





