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The objectives of this study are to analyze the rate of return and risk
and to evaluate performance of flexible portfolio funds during the period of
Septemoer, 2000 to September, 2002.

Data from various related sources were used to calculated the rate of
return, then standard deviation and Beta Coefficient were calculated to
determine the investment risk.

Finally, conceptual framework of Treynor, Sharpe and Jensen as well as
the idea of selectivity ability and market timing ability were used to evaluate
the performance of flexible portfolio Fund. These techniques are Treynor and

Mazuy model and Henriksson and Meton model.
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The results of this study show that the rate of returns of mutual funds
are higher than the rate of returns of market. Total risk of mutual funds are
higher than risk of market. Systematic risk of mutual funds are lower than
systematic risk of market. To evaluate the performance we used the
conceptual framework of sharpe, we find that the highest performance is
SCBPF. To use the conceptual framework of Treynor, the highest performance
is SCBCS. and the conceptual framework of Jensen, the highest performnance
is SCBPF. For using the idea of selectivity ability and market tiiming ability
to evaluate the performance, we find that the performances of all funds are not
significantly revealed the selectivity ability. To consider the market timing
ability we used Theynor - mazuy model, we find that only two funds perform
the market timing significantly. That are TCMSF and TISCOFLEX To used
Henriksson - Merton model, we find that only two funds perform the market

timing ability significantly. That are TCMSF and TISCOFLEX.



