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In 1997, Thailand had the crisis of Economy and Finance. The
govérnment sector and private sector are aware in weakness of development
economic in country that depends on cash in flow from foreign country. There
are attempt to search for source of fund in the country by concentrate long-
term investment instead of capital from foreign. The one alternative of
mobilization for entrepreneur and investor is issue debt securities.

The objective of this learning for study infrastructure of yield rate
follows by remaining of difference in maturity day of bonds what’s the
direction of relationship by using Cointegration method and Error-Correction
Model find them. Using the time series weekly information that starts from
the first week in 2000 to the twenty-sixth in 2002. Totally, That is learning

one hundred and thirty week.

Study can separate in three steps as follow: The first, testing quality of
stationary with unit root for each variable. The second, testing cointegration
for analysis the long-run equilibrium. Finally, to estimate an error corrections
model for analysis the short-run equilibrium. In the short-term relationship for
this learning is under Liquidity Preference Theory and Market Segmentation
Theory.

The result of study shows that the time of maturiiy from 1 year to 13
years are stationary at first difference and have long-run ccintegration. The
cstimate result of the short-run cointegration shows that the system will adjust
to equilibrium after time of maturity at 3 months moves from long-rum

equilibrium one unit. Finally, it moves towards long-run equilibrium again.





