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Relationship between Oil Price and Demand for New Cars

o e d 1 d da
Wy afviandana’ seamanssdglen arsavzaila

s [ s é (%
WainInende AHIINNTUNHATIENS SAULIATHFIAAS NNINNABNYAIIENS

Unnae
< o w 1 H ' o 1w ¢ A = a
MsAnIANNFURUTsEINTIAndutazglansosudlnl Tiaguszasdivedny 1) wAnssums
H ' | q 1 co o &
dendosooud lmilunnenaniiudiusm 2) Anvedasdsosudlnilusel we2s43 - 2551 m3dseaiaiily
o 9 o =N 9 =~ 's k4 v o
MFNUTIVTINVOYALUUNAYYT (Secondary Data) Hazly Stata 'smswwwamayaiﬂﬂ%gﬂuwaumsmlﬁ’t,ﬂu
o o o o £ < . A o L a A & o '
dnvaziialimdeanaiosiiga (Generalized Least Squares, GLS) INOUATIEHINGANTINMIADNTOTOLUA INa]
HEY v @ v } -
Tumzsanisiuausn nageuanuduius laoly Z-Test tilonaaauauufgiu
o v dud . Y T T
nnmsfAnyveyandll dadt] w2543 - 2551 wohmanhiuduu idfudgaiuiesg duavms
~ o d A A A e Y ow a v o 2 o P s -
sanzdeusovud vy Fedaussdunguiodad nsimgiuuuiassnmuasygiiaglasimsvanziou
& \ . 7ed et A % 1 Vo A ] A Y dyYe -
sooudln Wy sosudnSuuamieseud 2,000 cc. 3l IdTuANNtsNnige uaziteflasunnuiley
A o Y ¥ A = o & 1 '3 S s Ay Yo
qugaResasudtiolaled Weusnmsdinswesnilumesosudglsluazsosuddilu sosudglslilasoaiu
a A A Y < ] Led ot A Vo ~a Py M oY ¥ = 1
Heugagane avewlsan drusovudduilasuanuieuanniigane Buelalea nlfsumeunamslszina
) ' ot o T PR g At =4 Yy Y s A é’l‘ o
sgnigilasdmsvanzibousosud muuendvesosudsesiiuiazylsl winulahguslnahdaduledesneud
9 T Y Aw A 1 PR Y {o A 4 3/’ Yo ar 4
glsdfiveoniguilnnidaduledesosuadiu AuSTnafidaduledesasudylsiulilaniiadeiladeseaves
9(: o 3,’ a1 Y 4 =t & o T 1 P o z =~ ] Y A
sty neduInaudlsooudglsdezliniessuavinalvgnisasuadiiu galudananlaiufanaves
a I d” o T A A o 9 ¥ o [ %:’ o P zg =
msnaunuiuluglaadmsdesooudlng fie ednyuauanuwelaluaei Tinsaminiuazmvdunieanad
Y o o A & v A Pkt & s d & 5 A Pon P
guilanvzianidesnoud inilage199des asuaniiviNAIT oo UAENAIFITINIZAINIITIAUATOIVUANY
' A oA K1 et 1 = ' v 3w ' ' ~ a
nnalvaind wiedendesnsuddifuwnzlsnignah dsendmihduninnd myauasumsveg A15AA AT
o< v A o dea . ¢ Y v a4 Yo A X A
drre uaz anunaInrasvewWaasam RN Nsasuaglsl Wuau mavessgla fe Wesamiiuiuiie
o v Yy A Y a A A PR L - a A P q¥r AY
Snuuauanunelalvuaeh @miﬂﬂﬂzmaﬂmmaauﬁ‘nmmmmaﬂﬂmﬂﬁaumﬂmwa«msﬁvﬂ“lum“hmﬂmmmﬂ

4 . v 9
AUy

¥
fddiey: gulasdsnoudlva sy

¥
SDU Res J Special Edition : Jan - Dec 2010 ﬂamﬁnﬁuﬁs:mwﬂmummmzqﬂmﬁsaﬂuﬁ‘lwu



92

Abstract

The examination of relationship between oil price and demand for new cars aims at the following: 1) to study
the customer behavior related to the increasing oil prices. 2) to study the demand of new cars from 2000 - 2008. This
research is based on secondary data and put Stata to analyze the data results. By this method, the least squares are
generalized (GLS) in order to inspect the customer behavior before making the decision to buy new cars, when oil
prices increase. The Z-test is considered here as mean to test the hypothesis.

A cc. ording to the study from 2000 - 2008, we found that the oil prices continued to trend upward along with
the number of new cars registration, which was contradictory to the demand theory. The analysis of econometric
model about new car demands demonstrated that the automobiles containing upper 2000 cc. engine and Toyota brand
gained the most widespread a cc. eptance. Due to the separation into Japanese and European manufacturers, Toyota
and Chevrolet were the most popular brand respectively. The estimated results of new cars registration demand
between Japanese and European manufacturers were compared and led to the fact that more customers made the
decisions to buy Japanese cars. The customers who chose to buy European cars didn’t take the increasing oil prices in
a cc. ount, although the automobile from European manufacturers contained bigger engine than the Japanese ones.
Consequently, we can conclude the there was the compensation in new automobile demand: in order to maintain the
satisfaction, the customer would select the small engine automobile over the bigger one whether the oil price trend
increased or not or they would select the automobiles from Japanese manufacturers, which were less inexpensive, save
more fuel, offer better sale promotion and more various product than European manufacturers. The customers would
select the cheaper automobile over the more expensive one so as to compensate the expenditure paid for rising oil

prices.

Keyword: Demand of New Car Oil Price
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