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A Model of Land Price for Housing Development Accommodation:

A Case Study of Bang Yai Community, Nonthaburi, Province
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Abstract

This study of a land price model for housing development accommodation,,which is a case study of
Bang Yai community, Nonthaburi Province aims to study the factors affecting the price of land for accommoda-
tion in housing development projects in Bang Yai community area, and to create a statistical model to be used
for price assessment of land for accommodation in housing development projects in Bang Yai community area.
The study employed the analysis of factors and multiple regression analysis of the data obtained from a survey
of 273 land plots in the area.

The findings revealed that the factors affecting the land price for accommodation were those in the
access and environment group (factor group 1) and those in the physical and public utility group (factor group
2). Factors in the access and environment group comprised the access to sky train station, the access to hospital,
the access to district office, the access to department store, the access to police station, the access to university,
the access to express way, the proximity to high voltage electrical lines, the nearness to river, and the distance
from the main road. These factors significantly affect the land price for accommodation at the 0.05 level.
Factors in the physical and public utility group comprised the width of the land plot, the area of the land plot,
the shape of the land plot, the security system, and the availability of public park/mini park/children

playground. These factor also significantly affect the land price for accommodation at the 0.05 level.
Land price = 23695.213 — 9107.532 (factor group 1) + 6338.028 (factor group 2)

With reference to the model, it was found that if we do not consider the accessing and environmental
factors as well as physical and facilities factor, the average of land price will be 23,695 baht per square. Even
if the accessing and environmental factor increases for 1 unit under the stable physical and facilities factor, the
land price will decrease to 14,587.681 baht. If the location of the land is far from facilitated places, the people
will lack convenience. And if the physical and facilities factor increases 1 unit under the stable of accessing and
environmental factor, the land price will increase as 30,033.241 baht. Because, if the width increases, the area

increase and the shape of plan is standard, the land will be increasingly utilized.
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B Std. Error Beta
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Factor 2 6338.028 456.790 474 13.875 .000%
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