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The objectives of the study aimed to evaluate the financial cost - benefit of a chemical
free soy sauce production. and analyze the sensitivity of the project due to the effect of benefit
and cost changes. This analysis assessed the project worth by using Net Present Value (NPV),
Internal Rate of Return (IRR), Benefit Cost Ratio (B/R Ratio) and Payback Period. Primary and
secondary data were collected from a soy sauce factory in Lampang province.

The result of this study indicated that the Chemical Free Soy Sauce Production was
feasible and worth investing in because the Net Present Value (NPV) was positive, the Internal
Rate of return (IRR) was higher than the interest rate of long term loan, the Benefit Cost Ratio
(B/R Ratio) was greater than one and the payback period is 5 years.

Under three hypothetical situations the results of sensitivity analysis were as follows:

In the first scenario, when the operating cost , benefit was supposed to be constant, the,
interest rate is not the more than 38 percent, the investment was still feasible.

For the second scenario, the operating cost and interest rate was supposed to be constant,
the benefit could decrease by 22 percent, This scenario showed that the investment was still
feasible.

In the last scenario, the benefit and Literest rate was supposed to be constant, the

operating cost could increase by 28 percent, the investment was still feasible.





