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ABSTRACT
176496

The objective of this study was to valuate the risk and returns on Mutual Funds Investment in
Foreign Countries in order to determine the value and formulate investment strategies. Seventeen
funds in Mutual Funds Investment in Foreign Countries were selected for investgation. Data used
were the Net Asset Value starting from April, 2002 to December, 2005. The analysis was performed
by using Capital Asset Pricing Model: CAPM

The test on data by using Unit Root found that the return rate of all Mutual Funds Investment
in Foreign Countries had been stationary. The study of risk value (B) found thirteen Mutual Funds
Investment in Foreign Countries, namely Aberdeen Asia Pacific Equity Fund, MFC Global Equity
Fund, ING Thai Global High Dividend Fund, K-Asset Global Fixed Income 1 Fund, K-Asset Global
Fixed Income 3 Fund, Tisco Global Fixed Income Fund, MFC Global Opportunity Bond Fund, ING
Thai Asian USD Bond Fund, AJF Euro Sovereign Plus Fund, Asian Growth Fund, Rnang Khao
Global Balanced Fund, Global Balanced Fund of Fund and AJF Global Convertible Bond Fund had

positive risk factors, implying that the return rate of funds and the return rate of the market moved in
the same direction. The SCB Retirement Fixed Income Open End Fund, 1 A.M. Global Bond Fund,
Asset Plus Global Allocation Fund and ING Thai Global Emerging Market-Dividend Fund had
negative risk factors, implying that the return rate of funds and the return rate of the market moved in
the opposite direction. The finding of risk value showed that all Mutual Funds Investment in Foreign
Countries had the value of beta less than 1. This indicated that the change of the return rate in these
funds was less than the change in the return rate of the market, which could be determined as
defensive fund. The ING Thai Global High Dividend Fund had the most the value of beta coefficient
B.

For investment decision, the return rate of Mutual Funds Investment in Foreign Countries
were compared with the return rate at equilibrium showed that two funds namely the SCB Retirement
Fixed Income Open End Fund and the Global Balanced Fund of Fund had the return rate greater than
the return rate at equilibrium. In addition, other Mutual Funds Investment in Foreign Countries had
the return rate less than the return rate at equilibrium. Therefore, the investor should make investment

in two Mutual Funds Investment in Foreign Countries.





