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Lag Without Trend 1% With Intercept 1% With Trend and 1%
and Intercept Critical Critical Intercept Critical
Value Value Value

0 3.6273 -2.6081 -0.8245 -3.5625 -2.1593 -4.1458
1 2.9837 -2.6090 -1.0308 -3.5653 -2.6409 -4.1498
2 5.0310 -2.6100 -0.8644 -3.5682 -1.5823 -4.1540
3 3.0652 -2.6110 -0.6992 -3.5713 -1.7414 -4.1584
4 1.6424 -2.6120 0.3493 -3.5745 -1.7548 -4.1630
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Lag Without Trend 1% With Intercept 1% With Trend and 1%
and Intercept Critical Critical Intercept Critical
Value Value Value

0 -5.1443* -2.6090 -6.3202* -3.5653 -6.2620* -4.1498
1 -6.1169* -2.6100 -9.1068* -3.5682 -8.9927* -4.1540
2 -2.5057 -2.6110 -4.1335% -3.5713 -4.0636 -4.1584
3 -1.7277 -2.6120 -2.3671 -3.5745 -2.1594 -4.1630
4 -1.0948 -2.6132 -1.6675 -3.5778 -1.5108 -4.1678
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Lag Without Trend 1% With Intercept 1% With Trend and 1%

and Intercept Critical Critical Intercept Critical

Value Value Value

0 0.6781 -2.6081 -1.5190 -3.5625 -3.1015 -4.1458
1 1.3609 -2.6090 -1.2809 -3.5653 -2.2872 -4.1498
2 1.3692 -2.6100 -0.9750 -3.5682 -1.9997 -4.1540
3 1.8017 -2.6110 -0.4932 -3.5713 -1.3507 -4.1584
4 1.1836 -2.6120 -1.1246 -3.5745 -2.1228 -4.1630
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0 -9.9170%* -2.6090 -10.1931* -3.5653 -10.0774* -4.1498
1 -5.8599* -2.6100 -6.1427* -3.5682 -6.0743%* -4.1540
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3 -2.9292* -2.6120 -3.2622 -3.5745 -3.2259 -4.1630
4 -2.7417* -2.6132 -3.1417 -3.5778 -3.1029 -4.1678
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AN 4.5 HamsNadeU Cointegration 4L81¢ Unit root ‘lJ’E)x‘]Fhﬂ’NiJﬂﬁTﬂLﬂﬁf]u

Dependent Independent Coefficient t-statistic R’ ADF 4031 1%
Variables Variables (Standard Error) (Prob.) ANV Critical
ﬂa'lﬂlﬂéﬂu Value

GDP Constant 6.007 75.171 0.795 -3.985%* -2.6081
(0.0799) (0.000)
Rubber 0.394 13.915
(0.028) (0.000)

Rubber Constant -11.561 -11.210 0.795 -4.258* -2.6081
(1.031) (0.000)
GDP 2.020 13.9145
(0.145) (0.000)
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A13199 4.6 NAN1INAADY Error Correction Mechanism (3® D(GDP) ndJu Dependent Variable

Dependent Independent Coefficient t-statistic R’ F-Statistic
Variables Variables (Standard Error) (Prob.) (Prob)
Constant 0.015 3.699
(0.004) (0..001)
D(Rubber) 0.088 5.027 0.365 13.776
D(GDP) (0.018) (0.000) (0.000)
ERROR(-1) -0.145 -3.281
(0.044) (0.002)
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d(GDP), = 0.015 + 0.088 d(Rubber), — 0.145 ¢,
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A13199 4.7 NAN1INAADY Error Correction Mechanism (39 D(Rubber) L‘IdJu Dependent Variable

Dependent Independent Coefficient t-statistic R’ F-Statistic
Variables Variables (Standard Error) (Prob.) (Prob)
Constant -0.037 -1.268
(0.029) (0.211)
D(Rubber) D(GDP) 3.811 5.081 0.468 21.071
(0.750) (0.000) (0.000)
ERROR(-1) -0.556 -4.703
(0.118) (0.000)
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