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: Zoya Dronova, Trade and Project Finance Security Interest with particular reference to English and Russian Law.
Master of Business Law, University of Geneva, 2009

? ADAMS DAVID, Banking and Capital Markets : The College of Law Publishing, 2009

* ANDREWS GERALDINE, MILLETT RICHARD, Law of Guarantees : Sweet & Maxwell, London 2005, p.2.
‘Re Conley (trading as Caplan & Conley), Ex parte The Trustee v Barclays Bank Ltd [1938] 2 Al E.R. 127, p. 130-
131. ““A guarantee is a promise to answer for the payment of some debt, or the performance of some duty, in case

of the failure of another person, who is, in the first instance, liable to such payment or performance”
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* ANDREWS GERALDINE, MILLETT RICHARD, Law of Guarantees : Sweet & Maxwell, London 2005, p.3.“A
contract of guarantee, in the true sense, is a contract whereby the surety (or guarantor) promises the creditor to be
responsible, in addition to the principal, for the due performance by the principal of his existing or future
obligations to the creditor, if the principal fails to perform those obligations.”

® Black’s Law Dictionary, 8th edition, Thomson West, 2007, p. 784. “An indemnity is a duty to make good any loss,
damage, or liability incurred by another.”

" CALNAN RICHARD, Taking Security: Law and Practice, Jprdans Publishing Limited, Bristol 2006, p. 394
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" Lindly MR in Santley v Wilde ((1899) 2 Ch 474, at p474)
2 Re Bank of Credit and Commerce International (No.8) ((1998) AC 214, at p226)

* Carreras Rothmans v Freeman Mathews Treasure ((1985) 1 Ch 207, at p227)
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(1) In this Article unless the context otherwise requires:

(k) An advance is made "pursuant to commitment" if the secured party has bound himself to
make it, whether or not a subsequent event of default or other event not within his control has relieved or

may relieve him from his obligation;
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> § 9-201. General Validity of Security Agreement.

Except as otherwise provided by this Act a security agreement is effective according to its terms between
the parties, against purchasers of the collateral and against creditors. Nothing in this Article validates any charge or
practice illegal under any statute or regulation thereunder governing usury, small loans, retail installment sales, or

the like, or extends the application of any such statute or regulation to any transaction not otherwise subject thereto.

- § 9-204. After-Acquired Property; Future Advances.

(1) Except as provided in subsection (2), a security agreement may provide that any or all obligations
covered by the security agreement are to be secured by after-acquired collateral.

(2) No security interest attaches under an after-acquired property clause to consumer goods other than
accessions (Section 9-314) when given as additional security unless the debtor acquires rights in them within ten
days after the secured party gives value.

(3) Obligations covered by a security agreement may include future advances or other value whether or

not the advances or value are given pursuant to commitment (subsection (1) of Section 9-105).
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** Hisashi Tanikawa, Credit and Security in Japan : the legal problems of development financ ...[et.al.]. - St. Lucia,
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