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Supachar Chansiriporn 2008: Investment Analysis of Dairy Farms with Standardized-
System: Banbung Dairy Farms Cooperative in Chon Buri Province. Master of Arts
(Agribusiness), Major Field: Agribusiness, Department of Agricultural and Resource

Economics. Thesis Advisor: Assistant Professor Winai Puttakul, Ph.D. 163 pages.

The study’s objective is to compare cost and return of dairy farms of member of Banbung
Dairy Cooperative Ltd., Changwat Chon Buri. Data of farm operation in the year 2005-2006 is
used for the analysis. The sample includes 15 standardized-systems farms and 7 non-standardized-

systems farms.

The result of financial analysis of 2 scenarios: rental land and buying land, at a discount
rate of 8% found that both systems were worth investment because the financial indicators
showed the favorable criteria. NPV was more than zero, BCR was more than one and IRR was
more than the discount rate used in this study. The results of switching value test of cost and
benefit showed that in the case of rental land, if cost increased more than 16.80% and 22.07%,
or if benefit decreased more than 14.38% and 18.08%, case 2 if cost increased more than 1.34%
and 18.63%, or if benefit decreased more than 1.32% and 15.70%, for standardized farms and
non- standardized farms, respectively investment on dairy farming were not financially worth

while.
When considering farm size the result of financial analysis found that farms with

standardized-systems and using rental land are financially feasible for all sizes. However, for the

scenario that farms use buying land it was found that only small and medium farms are feasible.
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i Aunu patlse Tond wallszlomignd  Discount Factor  yadrilegiiuves yamilagiiuues yamilagiiuues

i 8% Aunu watlsy Towl natlse Tomiqnd
1 1,698,231.95 457,095.60 (1,241,136.35) 0.926 1,572,562.79 423,270.53 (1,149,292.26)
2 585,361.61 452,228.70 (133,132.91) 0.857 501,654.90 387,560.00 (114,094.91)
3 612,828.16 715,948.50 103,120.34 0.794 486,585.56 568,463.11 81,877.55
4 641,571.70 1,169,816.70 528,245.00 0.735 471,555.20 859,815.27 388,260.07
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10 774,817.55 1,348,065.45 573,247.90 0.463 358,740.53 624,154.30 265,413.78
11 1,355,206.88 1,120,381.65 (234,825.23) 0.429 581,383.75 480,643.73 (100,740.03)
12 716,517.55 1,055,031.95 338,514.40 0.397 284,457.47 418,847.68 134,390.22
13 716,517.55 1,152,736.05 436,218.50 0.368 263,678.46 424,206.87 160,528.41
14 716,517.55 1,208,207.05 491,689.50 0.340 243,615.97 410,790.40 167,174.43
15 716,517.55 2,420,844.95 1,704,327.40 0.315 225,703.03 762,566.16 536,863.13
37U 12,230,123.56 16,278,466.10 4,048,342.54 7,150,734.05 8,351,995.82 1,201,261.77
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1 3,663,381.95 457,095.60 (3,206,286.35) 0.926 3,392,291.69 423,270.53 (2,969,021.16)
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5 666,455.79 897,602.10 231,146.31 0.681 453,856.39 611,267.03 157,410.64
6 733,196.42 800,276.55 67,080.13 0.630 461,913.74 504,174.23 42,260.48
7 741,932.26 1,086,037.30 344,105.04 0.583 432,546.51 633,159.75 200,613.24
8 720,233.46 1,149,499.90 429,266.44 0.540 388,926.07 620,729.95 231,803.88
9 759,967.55 1,244,693.65 484,726.10 0.500 379,983.78 622,346.83 242,363.05
10 759,967.55 1,348,065.45 588,097.90 0.463 351,864.98 624,154.30 272,289.33
11 1,340,356.88 1,120,381.65 (219,975.23) 0.429 575,013.10 480,643.73 (94,369.38)
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13 701,667.55 1,152,736.05 451,068.50 0.368 258,213.66 424,206.87 165,993.21
14 701,667.55 1,208,207.05 506,539.50 0.340 238,566.97 410,790.40 172,223.43
15 701,667.55 4,400,844.95 3,699,177.40 0.315 221,025.28 1,386,266.16 1,165,240.88
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i 8% Aunu watlsy Towi palse Tomigns
1 953,216.06 257,980.00 (695,236.06) 0.926 882,678.07 238,889.48 (643,788.59)
2 474,373.81 352,978.19 (121,395.62) 0.857 406,538.36 302,502.31 (104,036.05)
3 500,583.75 553,317.25 52,733.50 0.794 397,463.50 439,333.90 41,870.40
4 523,420.20 894,005.55 370,585.35 0.735 384,713.85 657,094.08 272,380.23
5 584,541.92 729,166.04 144,624.12 0.681 398,073.05 496,562.07 98,489.03
6 654,374.59 692,674.25 38,299.66 0.630 412,255.99 436,384.78 24,128.78
7 698,303.70 910,985.65 212,681.95 0.583 407,111.05 531,104.63 123,993.58
8 648,351.44 941,200.74 292,849.30 0.540 350,109.78 508,248.40 158,138.62
9 746,829.50 1,045,474.84 298,645.34 0.500 373,414.75 522,737.42 149,322.67
10 783,942.61 1,227,456.60 443,513.99 0.463 362,965.43 568,312.41 205,346.98
11 1,163,445.40 1,204,053.00 40,607.60 0.429 499,118.08 516,538.74 17,420.66
12 795,883.69 1,233,221.52 437,337.83 0.397 315,965.83 489,588.94 173,623.12
13 795,883.69 1,276,876.01 480,992.32 0.368 292,885.20 469,890.37 177,005.17
14 795,883.69 1,273,159.77 477,276.08 0.340 270,600.45 432,874.32 162,273.87
15 795,883.69 2,284,547.19 1,488,663.50 0.315 250,703.36 719,632.36 468,929.00
37U 10,914,917.75 14,877,096.60 3,962,178.85 6,004,596.74 7,329,694.21 1,325,097.47
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i Aunu watlsy Towl natlszlomignd  Discount Factor yamilagiiuves yamilagiiuues yamilagiiuues

i 8% Aunu watlsy Towi palse Tomigns
1 1,243,026.06 257,980.00 (985,046.06) 0.926 1,151,042.13 238,889.48 (912,152.65)
2 472,183.81 352,978.19 (119,205.62) 0.857 404,661.53 302,502.31 (102,159.22)
3 498,393.75 553,317.25 54,923.50 0.794 395,724.64 439,333.90 43,609.26
4 521,230.20 894,005.55 372,775.35 0.735 383,104.20 657,094.08 273,989.88
5 582,351.92 729,166.04 146,814.12 0.681 396,581.66 496,562.07 99,980.42
6 652,184.59 692,674.25 40,489.66 0.630 410,876.29 436,384.78 25,508.48
7 696,113.70 910,985.65 214,871.95 0.583 405,834.28 531,104.63 125,270.35
8 646,161.44 941,200.74 295,039.30 0.540 348,927.18 508,248.40 159,321.22
9 744,639.50 1,045,474.84 300,835.34 0.500 372,319.75 522,737.42 150,417.67
10 781,752.61 1,227,456.60 445,703.99 0.463 361,951.46 568,312.41 206,360.95
11 1,161,255.40 1,204,053.00 42,797.60 0.429 498,178.57 516,538.74 18,360.17
12 793,693.69 1,233,221.52 439,527.83 0.397 315,096.40 489,588.94 174,492.55
13 793,693.69 1,276,876.01 483,182.32 0.368 292,079.28 469,890.37 177,811.09
14 793,693.69 1,273,159.77 479,466.08 0.340 269,855.85 432,874.32 163,018.47
15 793,693.69 2,576,547.19 1,782,853.50 0.315 250,013.51 811,612.36 561,598.85
77U 11,174,067.75 15,169,096.60 3,995,028.85 6,256,246.72 7,421,674.21 1,165,427.49
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2. dunuanmlsamldselumsduiuau 419,053.29 570,511.61 597,978.16 626,721.70 666.455.79
AT 145,560.00 145,560.00 145,560.00 145,560.00 145,560.00
Mo vu /1 76,619.34 215,648.71 239,911.50 265,451.28 298,504.30
AeIMITHEY /1) - 26,645.22 26,645.22 26,645.22 31,086.09
AMI519 /1 3,591.36 4,838.36 6,035.48 7,232.60 7,839.47
Auudmsugnla /3l - 7,517.10 7,517.10 7,517.10 7,517.10
Ansu o1/ 6,019.92 8,026.56 10,033.20 12,039.84 13,043.16

66



MSWUINT Nl (9D)

(MUY: VIN)
51815 41 4 2 4 3 i 4 i 5

dnieainde /) 3,548.67 3,548.67 3,548.67 3,548.67 3,548.67
Aniudomas hiundeay Adluvhsu) /3 52,840.00 52,840.00 52,840.00 52,840.00 52,840.00
a1l /3 17,660.00 17,660.00 17,660.00 17,660.00 17,660.00
dti /3l - - - - -
Aoy /3 5,440.00 5,440.00 5,440.00 5,440.00 5,440.00
Ausmsdamwng /9 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00
mii'i!,%@ﬁ?é) HagATMIHeauneu/Al - 3,780.00 3,780.00 3,780.00 4,410.00
aldarelunmsidgnua 28.767.00 - - - -
Aasounangnsal /1) 19,707.00 19,707.00 19,707.00 19,707.00 19,707.00
Gﬁwszﬁuﬁuamamﬁyﬂ/ﬂ 58,300.00 58,300.00 58,300.00 58,300.00 58,300.00

sWAUNUUDITATINS 1,698,231.95 585,361.61 612,828.16 641,571.70 681,305.79

001



MSWUINT Nl (9D)

(HU9: UIN)

I1UNT

md
=)
o

md)
=)
)

10

Y

1.

ﬂuuumeﬂmams

=D.

9
AUNUAY
C o da
ANFINAU
1 [IRY] o
AWNWUE LAUY
1 (%] da’ d‘
mMalsunun

Y
A5
[ A
Alsasou

AL

< Y
aanuaz Tsunuya A

Y
AyatsuaziszuUaiude

Y
151901 UAZT1UN

09 laeIns
Aodlauw

] v A
ADITAUY

' A A
ANATOII AU

A%

15,432.00

14,850.00

14,850.00

14,850.00

14,850.00

14,850.00

14,850.00

14,850.00

14,850.00

14,850.00

101



MSWUINT Nl (9D)

(HU9: UIN)
31915 ine in7 ins o 1N 10
T5 R ULAZHAND NS - - - - -
o a o
DNNUUN - - - - -
ANATOIGUUN - - - - -
iy - - - - -
1 A Y 9
ﬂ%ﬂiﬂ\i@]ﬂﬁﬂ]ﬂ - - - - -
A ' A
AUATDINHITNUYD - - - - -
A19191181NUFD - - - - -
S0INTONUIUA - - - - -
4
IDYUN - - - - -
Aunuiulsaldselumsduiuau 732,614.42 741,932.26 720,233.46 759,967.55 759,967.55
ATINY 145,560.00 145,560.00 145,560.00 145,560.00 145,560.00
RV RELATIEY 323,428.08 360,524.90 342,746.18 375,799.20 375,799.20
A0S /1 34,046.67 38,487.54 35,526.96 39,967.83 39,967.83
AMI519 /1 8,443.58 9,249.97 9,044.91 9,651.78 9,651.78
Auudmsugnla /3l 8,769.95 8,769.95 8,769.95 8,769.95 8,769.95
AAFu 81/ 14,046.48 15,384.24 15,049.80 16,053.12 16,053.12

01



MSWUINT Nl (9D)

(MUY: VIN)
518015 i 6 4 7 i 8 i o 4 10

dnieainde /) 3,548.67 3,548.67 3,548.67 3,548.67 3,548.67
Aniudomas hiundeay Adluvhsu) /3 52,840.00 52,840.00 52,840.00 52,840.00 52,840.00
a1l /3 17,660.00 17,660.00 17,660.00 17,660.00 17,660.00
dti /3l - - - - -
Mg A 5,440.00 5,440.00 5,440.00 5,440.00 5,440.00
Ausmsdamwng /7 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00
mii'i!,%@ﬁ?é) HagATMIHeauneu/Al 4,830.00 5,460.00 5,040.00 5,670.00 5,670.00
aldarelunmsidgnua 28.767.00 - - - -
Aasounangnsal /1) 25,934.00 19,707.00 19,707.00 19,707.00 19,707.00
Gﬁ”lﬁzﬁuﬁuaxﬂﬂmﬁyﬂ /9 58,300.00 58,300.00 58,300.00 58,300.00 58,300.00

sWAUNUUDITATINS 748,046.42 756,782.26 735,083.46 774,817.55 774,817.55

€01



MSWUINT Nl (9D)

(HU9: UIN)
3183 3011 1N 12 1 13 1N 14 9 15

Y

AuNUVIIAIINS

1. Aunuasi 618,545.33 14,850.00 14,850.00 14,850.00 14,850.00
ANINAY 14,850.00 14,850.00 14,850.00 14,850.00 14,850.00

[ [IRY] o
AWNWUE LAUY ; - - - _
Alsunun 8,200.00 - . - i
A5 - - - - i
A lsusou ] _ ] _ _
AL - - - - i
I Y

aumnuag Isunuyalaui - - - - ]
AyatsuaziszuUaiude - - - - _
A1 190IMITUAZ TN - - - - _
09 laeIns 582.00 - - - i
Ao lauw 14,560.00 - ] ; )
ANITAUY 21,266.67 - ] ; )
ANUNTOITAUN 48,466.67 ; ; ] ]
A% 533.33 - - - .

Y0l



MSWUINT Nl (9D)

(MUY: VIN)
5193 7 11 77 12 I RE 7 14 7 15
Tsaufutaznaue1ms - - - - -
Faffni 5,993.33 - - - -
fi%ﬂ%imquw 16,866.67 - - - -
srilani 3,400.00 - - - -
fhmgmé’fwmfﬁ 20,320.00 - - - -
A R M 2,540.00 - - - -
Metheainae - - - - -
SOINTEUIUS 33.966.67 - - - -
sRUUA 427,000.00 - - - -
Aunuiulsaldselumsduiuau 736,661.55 701,667.55 701,667.55 701,667.55 701,667.55
AT 145,560.00 145,560.00 145,560.00 145,560.00 145,560.00
Mo vu /1 375,799.20 375,799.20 375,799.20 375,799.20 375,799.20
AT / 1) 39,967.83 39,967.83 39,967.83 39,967.83 39,967.83
AMI519 /1 9,651.78 9,651.78 9,651.78 9,651.78 9,651.78
Auudmsugnla /3l 8,769.95 8,769.95 8,769.95 8,769.95 8,769.95
Ansu o1/ 16,053.12 16,053.12 16,053.12 16,053.12 16,053.12

SOl



MSWUINT Nl (9D)

(HU9: UIN)
51915 30 11 1N 12 39 13 39 14 in 15

Anheainie /1 3,548.67 3,548.67 3,548.67 3,548.67 3,548.67
J g’ @ dy a 09, o 1A 9 o =
ahuremas wuvasay (asluvhsy) /3l 52,840.00 52,840.00 52,840.00 52,840.00 52,840.00
allih /3 17,660.00 17,660.00 17,660.00 17,660.00 17,660.00
i /3 - - - - -
MV UANINUNAY A 5,440.00 5,440.00 5,440.00 5,440.00 5,440.00
musmadamnd /1 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00
AniuFoAIf uazAusmsnauiion /1 5,670.00 5,670.00 5,670.00 5,670.00 5,670.00
aldarelunmsidgnua 28.767.00 - - - -
Aasounangnsal /1) 25,934.00 19,707.00 19,707.00 19,707.00 19,707.00
o a Y dy =
Glf”lﬁglﬂuﬂllaxﬂﬂﬂlﬂﬂ / ’]J - - - - -

sWAUNUUDITATINS 1,355,206.88 716,517.55 716,517.55 716,517.55 716,517.55

901



d‘ 4 o 4 A (A va v J A 1 Aa
MyNUINT 02 Hatlse TextivesmsasmuiimhiuTauunlgidawszuumnasgiunsuladad nsaimnau

(W128: 1M)
3183 i1 i 2 i 3 7 4 it s it 6 i 7 i g

05Uk 450,000.00 - - - - - - -
iy - 439767.90  701,122.50 1,152,625.50  844,72830  739,720.15 1,025,904.10 1,043,760.90
gn Taumstd] - 3,000.00 3,000.00 3,000.00 3,500.00 4,000.00 4,000.00 4,000.00
anlamenile - - - - 4,000.00 - 8,000.00 4,000.00
TATAUUAARBNIINGN - - - - - - - -
JGLELERERRIN - - - - 30,000.00  40,000.00  30,000.00  80,000.00
yaln 7,095.60 9,460.80  11,826.00  14,191.20  15373.80  16,556.40  18,133.20  17,739.00
YA - - - - - - - -
yjaﬁﬁ’aﬁyﬂmamﬁ - - - - - - - -
yamiiau - - - - - - - -
37U 457,095.60 452,228.70 715,948.50 1,169,816.70 897,602.10 800,276.55 1,086,037.30 1,149,499.90

LOT



MSWUINT N2 (9D)

(¥1128: 1M)
518M3 it o i 10 i 11 i 12 11 13 1l 14 Tl 15

T1050RUY - - - - - - -
i 1,158,272.05  1,162,205.85  1,053,960.05 988,610.35  1,086,314.45  1,141,785.45  1,166,515.35
gn Ty 4,500.00 4,500.00 4,500.00 4,500.00 4,500.00 4,500.00 4,500.00
Taeie 8,000.00 8,000.00 8,000.00 8,000.00 8,000.00 8,000.00 8,000.00
1ATAUNARDDNIINS 45,000.00 75,000.00 15,000.00 15,000.00 15,000.00 15,000.00 60,000.00
JGLEGRLERGTR 10,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 10,000.00
yala 18,921.60 18,921.60 18,921.60 18,921.60 18,921.60 18,921.60 18,921.60
YA IwIN - 59,438.00 - - - - 360,074.00
yjaﬁﬁ’ﬁyﬂmamﬁ - - - - - - 792,834.00
yamiiau - - - - - - -
37U 1,244,693.65 1,348,065.45 1,120,381.65 1,055,031.95 1,152,736.05 1,208,207.05 2,420,844.95

A7 AMIAIUIN

801



Y H
SIS

d‘ Y a gl a o A (A va v A A
ATTNNUINN N3 ﬁunuﬂﬁWaGIUWUJJ@]UGU’ENV\hﬂJIﬂuiJW]J{(]UGW]111§$1J1J3J1G]§§1uﬂillﬂﬁf’ﬁ@’3 NIUYDNAU

(M128: 1N)
ERLORE Un 1 N2 i 3 i 4 Ui s

AuNUVIIAIINS
1. dunuadi 3,244,328.67 - - - ;
Mdonay 1,980,000.00 - - - -
Aiiug T 270,000.00 - - - _
AENTHIT 8,200.00 - - - _
i) 88,040.00 - - - -
mlsausou 225.666.67 ] . ) _
ANUNIZUOLIAA 17,466.67 . - ] _
amainuaz Tsauyalauis 21,333.33 - - - -
fiwmﬂmmzﬁﬁzuuﬂ117@1‘;11,?(8 15,366.67 - - - -
M9 MMsIETIN 3,866.67 - - - )
A0 ldo11is 582.00 - - - _
Ao lauwy 14,560.00 - - - _
ANITAU 21,266.67 - - - _
AunTesIauL 48,466.67 - - - _
AT 533.33 - - - _

601



MIINUINN N3 (§1D)

(M28: UM)
519N 7 1 7 2 97 3 77 4 i s

TsufunazHaNeINs 17,933.33 - - - _
Fufni 5,993.33 - - ] ]
fi%ﬂ%imquw 16,866.67 - - - _
il 3,400.00 - - - .
AunTosfAng 20,320.00 - - ; ]
AunTeniumaiie 2,540.00 - - - _
erathmaiie 960.00 - - ; _
F09NTOUIUR 33,966.67 - - ; ]
T00UA 427,000.00 - - - ;
2. dqunuiundsanlgnelumsdnivau 419,053.29 570,511.61 597,978.16 626,721.70 666.455.79
AMTINY 145,560.00 145,560.00 145,560.00 145,560.00 145,560.00
MU /1 76,619.34 215,648.71 239,911.50 265,451.28 298,504.30
Meom1sne1y /1) - 26,645.22 26,645.22 26,645.22 31,086.09
AMI519 /1 3,591.36 4,838.36 6,035.48 7,232.60 7,839.47
Auudmsugnla /3 - 7,517.10 7,517.10 7,517.10 7,517.10
A1IATY o1/ 6,019.92 8,026.56 10,033.20 12,039.84 13,043.16

011



MIINUINN N3 (§1D)

(WU28: VM)
519013 i1 4 2 77 3 7 4 i 5

dnieainde /) 3,548.67 3,548.67 3,548.67 3,548.67 3,548.67
Aniudomas hiundeay Adluvhsu) /3 52,840.00 52,840.00 52,840.00 52,840.00 52,840.00
a1l /3 17,660.00 17,660.00 17,660.00 17,660.00 17,660.00
dti /3l - - - - -
Aoy /3 5,440.00 5,440.00 5,440.00 5,440.00 5,440.00
Ausmsdamwng /9 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00
mii'i!,%@ﬁ?é) HagATMIHeauneu/Al - 3,780.00 3,780.00 3,780.00 4,410.00
aldarelunmsidgnua 28,767.00 - - - -
Aasounangnsal /1) 19,707.00 19,707.00 19,707.00 19,707.00 19,707.00
Gﬁwszﬁuﬁuamamﬁyﬂ/ﬂ 58,300.00 58,300.00 58,300.00 58,300.00 58,300.00
sWAUNUUDITATINS 3,663,381.95 570,511.61 597,978.16 626,721.70 666,455.79

IT1



MIINUINN N3 (§1D)

(¥1428: 1N)

I1UNT

md)
=)
o

=2}

=)

=2}

=h.

o

=).

3N 10

Y

ﬂuﬂuﬂlﬂﬂﬂiﬁﬂ]i
v

[am—

~
. AUNUAIN
' & da
MFaNau
[ (IR o
AWNWUE LAUY
1 % da’ d‘
mUsunun
2
191157
1 A
mlsusou
A1ZUDLIAA
<3 Y
aanuaz Tsunuya A
Y
AyatsuaziszuUdaiude
Y
A1519911 5L I 191N
maaladoms
maalauu
G
AOITAUN
' A A
AUATOITAUN

A%

582.00

[48!



MIINUINN N3 (§1D)

(¥1428: 1N)
519015 ine in7 ins ino 39 10

T5 R ULAZHAND NS - - - - -

o a o

DNNUUN - - - - -

ANATOIGUUN - - - - -

iy - - - - -

1 A Y 9

ﬂ?Lﬂiﬂ\W]ﬂﬁﬂJﬂ - - - - -

A ' A

AUATDINHITNUYD - - - - -

A19191181NUFD - - - - -

S0INTONUIUA - - - - -

4

IDYUN - - - - -
Aunuiulsaldselumsduiuau 732,614.42 741,932.26 720,233.46 759,967.55 759,967.55

ATINY 145,560.00 145,560.00 145,560.00 145,560.00 145,560.00

Mo1ITY /3] 323,428.08 360,524.90 342.,746.18 375,799.20 375,799.20

A0S /1 34,046.67 38,487.54 35,526.96 39,967.83 39,967.83

AMI519 /1 8,443.58 9,249.97 9,044.91 9,651.78 9,651.78

Auudmsugnla /3 8,769.95 8,769.95 8,769.95 8,769.95 8,769.95

AdAFu 81/ 14,046.48 15,384.24 15,049.80 16,053.12 16,053.12

el



MIINUINN N3 (§1D)

(WU28: VM)
516015 i 6 4 7 i 8 i o 4 10

dnieainde /) 3,548.67 3,548.67 3,548.67 3,548.67 3,548.67
Aniudomas hiundeay Adluvhsu) /3 52,840.00 52,840.00 52,840.00 52,840.00 52,840.00
a1l /3 17,660.00 17,660.00 17,660.00 17,660.00 17,660.00
dti /3l - - - - -
Mg A 5,440.00 5,440.00 5,440.00 5,440.00 5,440.00
Ausmsdamwng /7 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00
mii'i!,%@ﬁ?é) HagATMIHeauneu/Al 4,830.00 5,460.00 5,040.00 5,670.00 5,670.00
aldarelunmsidgnua 28,767.00 - - - -
Aasounangnsal /1) 25,934.00 19,707.00 19,707.00 19,707.00 19,707.00
Gﬁ”lﬁzﬁuﬁuaxﬂﬂmﬁyﬂ /9 58,300.00 58,300.00 58,300.00 58,300.00 58,300.00
sWAUNUUDITATINS 733,196.42 741,932.26 720,233.46 759,967.55 759,967.55

148!



MIINUINN N3 (§1D)

(¥1428: 1N)
518013 3011 1N 12 013 1 14 1N 15
Y
AuNUVIIAIINS
Y A
1. AuNuAIn 603,695.33 -
v A Aa
AM¥eNAU - -
[ [IRY) o
AWNWUE LAUY - -
1 (%] da’ d‘
mMalsunun 8,200.00 -
Y
A5 - -
[ A
A lsasou - -
ALV - -
I Y
aanuaz Tsunuya A - -
Y
AyatsuaziszuUdaiude - -
Y
A1 90IMITUAL TN - -
09 laeIns 582.00 -
109 lauw 14,560.00 -
A1DITAUY 21,266.67 -
' A A
ANATOII AU 48,466.67 -
A% 533.33 -

SIl



MIINUINN N3 (§1D)

(M28: UM)
SRLORE] 90 11 I 12 i 13 7 14 i 15

TsufuuazHaND 1IN - - ; ] )
Fufuni 5,993.33 - - ; ]
fi%ﬂ%imquw 16,866.67 - - - _
il 3,400.00 - - - .
AunTosfAng 20,320.00 - - ; ]
AunTeniumaiie 2,540.00 - - - _
erathmaiie - - - _ _
F09NTOUIUR 33,966.67 - - ; ]
T00UA 427,000.00 - - - ;
Aunuiulsaldselumsduiuau 736,661.55 701,667.55 701,667.55 701,667.55 701,667.55
AMTINY 145,560.00 145,560.00 145,560.00 145,560.00 145,560.00
Aot /1 375,799.20 375,799.20 375,799.20 375,799.20 375,799.20
Mooy /1 39,967.83 39,967.83 39,967.83 39,967.83 39,967.83
AMI519 /1 9,651.78 9,651.78 9,651.78 9,651.78 9,651.78
Auudmsugnla /3 8,769.95 8,769.95 8,769.95 8,769.95 8,769.95
A1IATY o1/ 16,053.12 16,053.12 16,053.12 16,053.12 16,053.12

911



MIINUINN N3 (§1D)

(¥1428: 1N)
519013 30 11 1N 12 1N 13 1N 14 3015
Anheainie /1 3,548.67 3,548.67 3,548.67 3,548.67 3,548.67
J g’ @ dy a 09, o 1A 9 o =
ahuremas wuvasay (asluvhsy) /3l 52,840.00 52,840.00 52,840.00 52,840.00 52,840.00
allih /3 17,660.00 17,660.00 17,660.00 17,660.00 17,660.00
i /3 - - - - -
MV UANINUNAY A 5,440.00 5,440.00 5,440.00 5,440.00 5,440.00
musmadamnd /1 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00
AniuFoAIf uazAusmsnauiion /1 5,670.00 5,670.00 5,670.00 5,670.00 5,670.00
aldarelunmsidgnua 28,767.00 - - - -
Agsounangnsal /1) 25,934.00 19,707.00 19,707.00 19,707.00 19,707.00
o a Y dy =t
Gmsmuquamaﬂmﬂ / ’]J - - - - -
swAunuUesIngams 1,340,356.88 701,667.55 701,667.55 701,667.55 701,667.55

LTI



Y

M31WUINT N4 watlsz Tomfvesmsaamuiiwhsu Taunfilfifnmssuumaspunsudgdad nsdidefiau
(¥1128: 1M)
3183 i1 i 2 i 3 7 4 i s i 6 i 7 i 8

05Uk 450,000.00 - - - - - - -
ﬁyWHNSU - 439,767.90 701,122.50 1,152,625.50 844,728.30 739,720.15 1,025,904.10 1,043,760.90
@.ﬂIﬂLWﬁé} - 3,000.00 3,000.00 3,000.00 3,500.00 4,000.00 4,000.00 4,000.00
anlamenile - - - - 4,000.00 - 8,000.00 4,000.00
TATAUUAARBNIINGN - - - - - - - -
Iﬂﬁﬂﬂ@ﬂﬁﬂﬂd\i - - - - 30,000.00 40,000.00 30,000.00 80,000.00
Mﬂﬁjﬂ 7,095.60 9,460.80 11,826.00 14,191.20 15,373.80 16,556.40 18,133.20 17,739.00
YA - - - - - - - -
yjaﬁﬁ’aﬁyﬂmamﬁ - - - - - - - -
yamiiau - - - - - - - -
37U 457,095.60 452,228.70 715,948.50 1,169,816.70 897,602.10 800,276.55 1,086,037.30 1,149,499.90

811



MSWUINT N4 (D)

(¥1128: 1M)
518M3 it o i 10 i 11 i 12 11 13 1l 14 Tl 15

T1050RUY - - - - - - -
i 1,158,272.05  1,162,205.85  1,053,960.05 988,610.35  1,086,314.45  1,141,785.45  1,166,515.35
gn Ty 4,500.00 4,500.00 4,500.00 4,500.00 4,500.00 4,500.00 4,500.00
Taeie 8,000.00 8,000.00 8,000.00 8,000.00 8,000.00 8,000.00 8,000.00
1ATAUNARDDNIINS 45,000.00 75,000.00 15,000.00 15,000.00 15,000.00 15,000.00 60,000.00
JGLEGRLERGTR 10,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 10,000.00
yala 18,921.60 18,921.60 18,921.60 18,921.60 18,921.60 18,921.60 18,921.60
YA IwIN - 59,438.00 - - - - 360,074.00
yjaﬁﬁ’ﬁyﬂmamﬁ - - - - - - 792,834.00
yamiiau - - - - - - 1,980,000.00
37U 1,244,693.65 1,348,065.45 1,120,381.65 1,055,031.95 1,152,736.05 1,208,207.05 4,400,844.95

A7 AMIAIUIN

611



d‘ Y a g/ a o ~ 1 (Aawva v J A 1 Aa
MINNANUINN NS munumiwa@mumumawhmiﬂunﬂ”luﬂgnmmazumﬂmgmﬂmﬂﬁmm NIULBINAU

(M28: UM)
TS Un 1 Un 2 03 Un 4 i s
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Al /3 10,114.29 10,114.29 10,114.29 10,114.29 10,114.29
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A1 /7 - - - - -
L |l 3‘ a =}
mmwummumu/ﬂ - - - - -
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Mo1ITY /3] 302,994.34 341,115.00 309,306.56 376,164.81 401,241.94

Ao1vIsve /) 96,671.61 106,847.57 91,583.63 117,023.53 127,199.49
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AT 120,257.14 120,257.14 120,257.14 120,257.14 120,257.14
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gn Taumstd] 3,500.00 4,500.00 4,500.00 4,500.00 4,500.00 4,500.00 4,500.00
gn Ty 4,000.00 4,000.00 8,000.00 8,000.00 8,000.00 8,000.00 8,000.00
1ATAUNANDDNIING 15,000.00 45,000.00 - 30,000.00 30,000.00 30,000.00 58,000.00
JGLELERERHIN - 20,000.00 10,000.00 20,000.00 20,000.00 20,000.00 20,000.00
yaln 62,780.00 65,700.00 70,080.00 70,080.00 70,080.00 70,080.00 70,080.00
YN - 34,668.57 - - - - 201,606.57
yjaﬁﬁ’ﬁyﬂmamﬁ - - - - - - 796,000.00
yamiiau - - - - - - 292,000.00

59 1,045474.84  1227,456.60 1,204,053.00  1233,221.52  1276,876.01  1273,159.77  2,576,547.19

A7 AMIAIUIN
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- a ¢ a o 7 s A (2 wa o & s
MINNNUINH NI Waﬂ’li')!ﬂi’lgﬂWa@]’[’]'ULL‘V]Ll‘ﬂ'l\‘]ﬂ'lil\‘luzluﬂ’liﬁﬂnu‘ﬂ’lﬂ’liﬂiﬂuiﬂl@ﬁw'lﬁMTﬂuuﬂﬂaU@]ﬂ’lNi%ﬂUN’lﬁﬁﬁ’]uﬂﬂ\lﬂﬁfﬁﬂﬁﬂlﬂﬂ‘v\hih

vinadnnsdleiau
(W18 UIN)
i Aunu patlszlond  walszlemigni  Discount Factor  yadilagiiuves  yamiilegiiuves  yasiilegiiuves
i 8% Aunu pallszlond  madszlomignd
1 670,412.66 146,270.20 (524,142.46) 0.926 620,802.12 135,446.21 (485,355.91)
2 223,151.98 151,272.80 (71,879.18) 0.857 191,241.24 129,640.79 (61,600.46)
3 231,690.68 239,997.00 8,306.32 0.794 183,962.40 190,557.62 6,595.22
4 240,594.23 392,964.40 152,370.17 0.735 176,836.76 288,828.83 111,992.08
5 253,044.60 299,650.50 46,605.90 0.681 172,323.38 204,061.99 31,738.62
6 274,232.84 275,635.50 1,402.66 0.630 172,766.69 173,650.37 883.68
7 285,926.57 372,748.50 86,821.93 0.583 166,695.19 217,312.38 50,617.19
8 271,927.97 357,742.10 79,814.13 0.540 150,081.10 193,180.73 43,099.63
9 302,828.72 443,402.30 140,573.58 0.500 151,414.36 221,701.15 70,286.79
10 302,828.72 504,417.50 201,588.78 0.463 140,209.70 233,545.30 93,335.61
11 602,814.72 447,040.70 (155,774.02) 0.429 258,607.51 191,780.46 (66,827.05)
12 284,028.72 418,116.70 134,087.98 0.397 112,759.40 165,992.33 53,232.93
13 284,028.72 439,346.30 155,317.58 0.368 104,522.57 161,679.44 57,156.87
14 284,028.72 449,902.30 165,873.58 0.340 96,569.76 152,966.78 56,397.02

ol



MS1NUINN N9 (AD)

(¥1128: 1M)
i Aunu patlszlond  walszlewigni  Discount Factor  yadilagiiuves  yamiilegiuves  yasiilegiiuves
i 8% Aunu pallselond  madszlemiqnd
15 284,028.72 943,583.50 659,554.78 0.315 89,469.05 297,228.80 207,759.76
39U 4,801,568.54 5,882,090.30 1,080,521.76 2,788,261.22 2,957,573.18 169,311.96

viinoma: yamilimiiuveswadss Toemignd (NPV) = 169,311.96 1w dandiuwailszTeminedunu (BCR) = 1.06

AT IHANDLLNUNIINITIU (IRR) = 11.359141 : 91NMSAIUIN

a a ¢ a o 7 2 A (A wa o o 2
AINNNUINT D10 WﬂﬂWﬁ’JLﬂﬂ%‘l’iWﬂGlfJ°ULL‘VIH‘1/]Nﬂ13N1!Gl,uﬂTiﬂ\1‘V!u‘VIT‘V‘I151JIﬂ'L!3J"ll@\‘]1’\'133JT‘ﬂLliJ‘V]'ﬂ§]°UG]GIHJ5$°U'1J3J1@5§1Uﬂﬁuﬂﬁﬁﬁ'ﬁlﬂ\w‘hﬁu
Y

vinaldnnsdigediau
(¥1128: 1IM)
filt Aunu padlszlowd  wallszlonigni  Discount Factor  yailagifuves  yasiilegiiuves  yasrilagiiuves
il 8% Aunu nalse Tomnd nalse Temigns
1 900,672.66 146,270.20 (754,402.46) 0.926 834,022.88 135,446.21 (698,576.67)
2 221,411.98 151,272.80 (70,139.18) 0.857 189,750.06 129,640.79 (60,109.28)
3 229,950.68 239,997.00 10,046.32 0.794 182,580.84 190,557.62 7,976.78
4 238,854.23 392,964.40 154,110.17 0.735 175,557.86 288,828.83 113,270.98
5 251,304.60 299,650.50 48,345.90 0.681 171,138.44 204,061.99 32,923.56

eVl



M519WUINT P10 (510)

(¥1128: 1M)
i Aunu pallszlowd  walszlenigni  Discount Factor  yamilagifuves  yasiilegiiuves  yasrilagiiuves
i 8% Aunu pallszlond  wailszlemigns
6 272,492.84 275,635.50 3,142.66 0.630 171,670.49 173,650.37 1,979.88
7 284,186.57 372,748.50 88,561.93 0.583 165,680.77 217,312.38 51,631.61
8 276,187.97 357,742.10 81,554.13 0.540 149,141.50 193,180.73 44,039.23
9 301,088.72 443,402.30 142,313.58 0.500 150,544.36 221,701.15 71,156.79
10 301,088.72 504,417.50 203,328.78 0.463 139,404.08 233,545.30 94,141.23
11 601,074.72 447,040.70 (154,034.02) 0.429 257,861.05 191,780.46 (66,080.59)
12 282,288.72 418,116.70 135,827.98 0.397 112,068.62 165,992.33 53,923.71
13 282,288.72 439,346.30 157,057.58 0.368 103,882.25 161,679.44 57,797.19
14 282,288.72 449,902.30 167,613.58 0.340 95,978.16 152,966.78 56,988.62
15 282,288.72 1,175,583.50 893,294.78 0.315 88,920.95 370,308.80 281,387.86
37U 5,007,468.54 6,114,090.30 1,106,621.76 2,988,202.30 3,030,653.18 42,450.88

vinoma: yaailiiiuvesnals: Tomigns (NPV) = 42,450.88 1

AT INANDVUNUNIINGTIIY (IRR) = 8.67

N7 AMIAIUIN

sanaunalsz Teminedunu (BCR) = 1.01
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- a ¢ a o 7 s A (2 wa o 2 2
MINNHUINN N1l Waﬂ’li']!ﬂi’lgﬂWa@]’[’]'ULL‘V]Ll‘ﬂ'l\‘]ﬂ'lil\‘luzluﬂ’liﬁﬂnu‘ﬂ’lﬂ’liﬂiﬂuiﬂl@ﬁw'lﬁ3JTﬂ‘LliJ'V]ﬂQ‘]JG]G]'lll53ﬂﬂm1ﬁ5§1uﬂiﬂﬂﬁfﬁﬂ3ﬂ’liﬂ

VAN NnIdfiay
(W12 UIN)

i Aunu patlszlond  wailszlemigns Discount yamilagifuves  yaailegiivwes  yamilegaiuwes
Factor 71 8% Aunu pallszlond  wailszlemigns

1 1,405,108.78 181,314.00 (1,223,794.78) 0.926 1,301,130.73 167,896.76 (1,133,233.97)
2 434,355.17 370,725.25 (63,629.92) 0.857 372,242.38 317,711.54 (54,530.84)
3 454,555.98 588,958.75 134,402.77 0.794 360,917.45 467,633.25 106,715.80
4 475,516.91 965,649.25 490,132.34 0.735 349,504.93 709,752.20 360,247.27
5 498,873.06 716,472.15 217,599.09 0.681 339,732.55 487,917.53 148,184.98
6 568,525.20 650,966.05 82,440.85 0.630 358,170.88 410,108.61 51,937.73
7 533,907.28 854,528.00 320,620.73 0.583 311,267.94 498,189.82 186,921.88
8 533,907.28 930,366.75 396,459.48 0.540 288,309.93 502,398.05 214,088.12
9 533,907.28 986,839.95 452,932.68 0.500 266,953.64 493,419.98 226,466.34
10 533,907.28 993,521.05 459,613.78 0.463 247,199.07 460,000.25 212,801.18
11 1,047,863.28 759,597.95 (288,265.33) 0.429 449,533.34 325,867.52 (123,665.82)
12 510,607.28 750,816.05 240,208.78 0.397 202,711.09 298,073.97 95,362.88
13 510,607.28 875,506.80 364,899.53 0.368 187,903.48 322,186.50 134,283.03
14 510,607.28 907,333.65 396,726.38 0.340 173,606.47 308,493.44 134,886.97

Syl



MS19WUINT P11 (519)

(¥1128: 1M)
i Aunu patlszlond  wailszlemigns Discount yamilagifuves  yaailegiivwes  yamilegaiuwes
Factor 71 8% Aunu pallszlond  wailszlemigns
15 510,607.28 1,794,255.35 1,283,648.08 0.315 160,841.29 565,190.44 404,349.14
379U 9,062,856.58 12,326,851.00 3,263,994.42 5,370,025.17 6,334,839.86 964,814.69
vinoma: yamiagiuanivenalss Tesians (NPV) = 964,814.69 110 oasaunalse lominedunu (BCR) =1.18

AT IHANDLLUNUNIINITIU (IRR) =17.19

N7 AMIAIUIN

d‘ a 4 a o 4 o A (A wa o J o
AITNNUINT N12 Waﬂ"ﬁ')!ﬂﬁ'lg‘ﬁWa@lﬂ‘ﬂll‘ﬂu‘ﬂﬁﬂ'ﬁN1!1uﬂ15a\1nu'ﬂTV‘I151]1?11!3JGU’t’)\ﬁ/\hi‘JJI‘FILHJ‘VI1]§]‘U@Wnlli$UUN1ﬂﬁﬂ1uﬂﬁﬂJﬂﬂﬁﬁﬁw1§M

Y

vianaensdiseiiau
(¥1128: 1M)

U Aunu patlszTowi  waiszlemignd Discount yamilagifuves  yaailegtivwes  yamilegifuwves
Factor i 8% Aunu patlszlowi  malszlonigns

1 3,151,908.78 181,314.00 (2,970,594.78) 0.926 2,918,667.53 167,896.76 (2,750,770.77)
2 421,155.17 370,725.25 (50,429.92) 0.857 360,929.98 317,711.54 (43,218.44)
3 441,355.98 588,958.75 147,602.77 0.794 350.436.65 467,633.25 117,196.60
4 462,316.91 965,649.25 503,332.34 0.735 339,802.93 709,752.20 369,949.27

4!



MS1WUINT P12 (519)

(¥1128: 1M)

i Aunu patlszlond  wailszlemigns Discount yamilagifuves  yaailegiivwes  yamilegaiuwes
Factor 71 8% Aunu pallszlond  wailszlenigns

5 485,673.06 716,472.15 230,799.09 0.681 330,743.35 487,917.53 157,174.18

6 555,325.20 650,966.05 95,640.85 0.630 349,854.88 410,108.61 60,253.73

7 520,707.28 854,528.00 333,820.73 0.583 303,572.34 498,189.82 194,617.48

8 520,707.28 930,366.75 409,659.48 0.540 281,181.93 502,398.05 221,216.12

9 520,707.28 986,839.95 466,132.68 0.500 260,353.64 493,419.98 233,066.34

10 520,707.28 993,521.05 472,813.78 0.463 241,087.47 460,000.25 218,912.78

11 1,034,663.28 759,597.95 (275,065.33) 0.429 443,870.54 325,867.52 (118,003.02)

12 497,407.28 750,816.05 253,408.78 0.397 197,470.69 298,073.97 100,603.28

13 497,407.28 875,506.80 378,099.53 0.368 183,045.88 322,186.50 139,140.63

14 497,407.28 907,333.65 409,926.38 0.340 169,118.47 308,493.44 139,374.97

15 497,407.28 3,554,255.35 3,056,848.08 0.315 156,683.29 1,119,590.44 962,907.14

37U 10,624,856.58 14,086,851.00 3,461,994.42 6,886,819.57 6,889,239.86 2,420.29

vinema: yamiligiugnivewwailse Tenigns (NPV) =2.42029 1n

AT INANDLUNUNIINITIIU (IRR) = 8.01

A7 AMIAIUIN

dasduwallsz Teminedunu (BCR) = 1.00

Lyl



H a 4 a o 4 4 { (A ua o o
minwuanﬁ n13 Wﬁﬂ1§'§!ﬂi1$1’iWﬁ@]’t’]'ﬂlﬂﬂu‘1/]1\‘1ﬂ']§l,\°luiuﬂ'liﬁﬂnu%'lﬂ'liﬂiﬂuﬂﬂl@x‘lw1§M1ﬂuuﬁﬂ§]‘]JG]G]'lllﬁg‘U‘Uil'lﬁiﬂ'luﬂiiJﬂﬁfaﬂTU@Q

o v ] {a
vhivvunalnansaianau

(W18 UIN)
i Aunu watlszlond  walszlomigns  Discount Factor  yasilegiiuves  yamiilegiuves  yamilagiuves
i 8% Aunu pallszlond  wailszlemigns
1 3,018,613.17 1,044,220.80 (1,974,392.37) 0.926 2,795,235.79 966,948.46 (1,828,287.33)
2 1,136,830.24 804,856.72 (331,973.52) 0.857 974,263.51 689,762.21 (284,501.30)
3 1,196,886.27 1,271,466.20 74,579.93 0.794 950,327.70 1,009,544.16 59,216.46
4 1,254,699.34 2,073,794.60 819,095.26 0.735 922,204.02 1,524,239.03 602,035.01
5 1,343,981.87 1,588,598.64 244,616.77 0.681 915,251.66 1,081,835.67 166,584.02
6 1,438,122.60 1,451,755.68 13,633.08 0.630 906,017.24 914,606.08 8,588.84
7 1,518,450.03 1,938,231.32 419,781.29 0.583 885,256.37 1,129,988.86 244,732.49
8 1,455,356.45 2,061,393.72 606,037.27 0.540 785,892.48 1,113,152.61 327,260.13
9 1,565,770.22 2,235,546.08 669,775.86 0.500 782,885.11 1,117,773.04 334,887.93
10 1,565,770.22 2,497,103.92 931,333.70 0.463 724,951.61 1,156,159.11 431,207.50
11 2,447,610.22 2,104,712.08 (342,898.14) 0.429 1,050,024.78 902,921.48 (147,103.30)
12 1,432,970.22 1,918,071.28 485,101.06 0.397 568,889.18 761,474.30 192,585.12
13 1,432,970.22 2,092,930.08 659,959.86 0.368 527,333.04 770,198.27 242,865.23
14 1,432,970.22 2,171,240.56 738,270.34 0.340 487,209.88 738,221.79 251,011.92

871



MS19WUINT P13 (519)

(¥1128: 1M)
i Aunu watlszlond  walszlomigns  Discount Factor  yasilegiiuves  yamiilegiuves  yasmilagiuves
i 8% Aunu pallszlond  wailszlenigns
15 1,432,970.22 4,336,988.24 2,904,018.02 0.315 451,385.62 1,366,151.30 914,765.68
37U 23,673,971.52 29,590,909.92 5,916,938.40 13,727,127.99 15,242,976.38 1,515,848.38
vinoma: yamiliiiuveswaiss Temigns (NPV) = 1,515,848.38 11m sanduwatlszloninedunu (BCR) = 1.11

AT IHANDLLUNUNIINITIIU (IRR) =15.34

N7 IAMIAIUIN

4 a r'd a o 4 o 1 a vAa o o
ﬂ1§NN‘I—!'Jﬂﬁ n14 Wﬁﬂ1'§3!ﬂi”l$1’iWﬁﬁﬂlllmu“l/l”lﬂﬂ15Nuiuﬂ"ﬁﬁﬂnlﬁnﬂ"ﬁﬂiﬂuﬂﬂl@ﬂw153JIﬂullﬁ‘]J§]‘]J¢Wl"I§J§$‘]J‘]J3J1@§§1uﬂiuﬂﬁfﬁ§lﬁlﬂlﬂﬁ

Y

4 [} {a
hsnvnalvginsdigonau

(M1129: 1M)
i Aunu wallseloni  wadszlowignd  Discount Factor  gailagiiuves  yamilegiiuwves  yasmilagiiuves
i 8% Aunu pallszleani  wailselenigns
1 6,909,213.17  1,044,220.80 (5,864,992.37) 0.926 6,397,931.39 966,948.46 (5,430,982.93)
2 1,107,430.24 804,856.72 (302,573.52) 0.857 949,067.71 689,762.21 (259,305.50)
3 1,167,486.27 1,271,466.20 103,979.93 0.794 926,984.10 1,009,544.16 82,560.06
4 1,225,299.34  2,073,794.60 848,495.26 0.735 900,595.02 1,524,239.03 623,644.01

94!



MSNUINT 14 (9D)

(¥1128: 1M)
i Aunu wallselond  waszlowignd  Discount Factor  yadilagiiuves  yamilegiiuves  yasmilagiuves
i 8% Aunu pallszlond  waiszlenigns
5 1,314,581.87 1,588,598.64 274,016.77 0.681 895,230.26 1,081,835.67 186,605.42
6 1,408,722.60 1,451,755.68 43,033.08 0.630 887,495.24 914,606.08 27,110.84
7 1,489,050.03 1,938,231.32 449,181.29 0.583 868,116.17 1,129,988.86 261,872.69
8 1,425,956.45 2,061,393.72 635,437.27 0.540 770,016.48 1,113,152.61 343,136.13
9 1,536,370.22 2,235,546.08 699,175.86 0.500 768,185.11 1,117,773.04 349,587.93
10 1,536,370.22 2,497,103.92 960,733.70 0.463 711,339.41 1,156,159.11 444.819.70
11 2,418,210.22 2,104,712.08 (313,498.14) 0.429 1,037,412.18 902,921.48 (134,490.70)
12 1,403,570.22 1,918,071.28 514,501.06 0.397 557,217.38 761,474.30 204,256.92
13 1,403,570.22 2,092,930.08 689,359.86 0.368 516,513.84 770,198.27 253,684.43
14 1,403,570.22 2,171,240.56 767,670.34 0.340 477,213.88 738,221.79 261,007.92
15 1,403,570.22 8,256,988.24 6,853,418.02 0.315 442,124.62 2,600,951.30 2,158,826.68
37U 27,152,971.52  33,510,909.92 6,357,938.40 17,105,442.79 16,477,776.38 (627,666.42)

vinemg: yamiligiiuveswaiss Tewignd (NPV) = -627,666.42 1

N7 AMIAIUIN

AT INANDLUNUNIINITIIU (IRR) =6.84

dasduwallsz Teminedunu (BCR) = 0.96
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