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ABSTRACT

Thesis Title The Effects of Energy Consumption on Economic
Growth in Thailand
Student’s Name Miss Pajaree Lumlue
Degree Sought Master of Economics
Academic Year 2011
Advisory Committee
1. Assoc. Prof. Dr. Grai Phongam Chairperson

2. Assoc. Prof. Asambhinabong Shatragom

3. Assoc. Prof. Ekasit Techakaisiyavanich

In this thesis, the researcher investigates the effects of energy
consumption on economic growth in the Kingdom of Thailand (Thailand) and
forecasts the effects of energy consumption on economic growth in Thailand
in the future in the five-year period between 2009 and 2013.

Using the methods of descriptive analysis and quantitative analysis
in conjunction with the Ordinary Least Squares (OLS) method, the researcher
analyzed relevant secondary data from the period between 1982 and 2008.
The researcher considered the role of energy consumption both in respect to
total energy consumption and in regard to the specific energy consumption of

oil and electricity.
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Findings are as follows: 249570

The growth rate for the consumption of total energy (GTE), the growth
rate for oil consumption (GPTL), and the growth rate for consumption of
electricity (GELC) were determined to be directly correlated with the growth
rate of the gross domestic product (GY) at a statistically significant level.
This finding was congruent with the set hypothesis postulated for this
investigation. |

In regard to the forecast of the effects of energy consumption on the
future economic growth of Thailand for the period of the current five years,
the researcher found that on the one hand total energy consumption will affect
economic growth in Thailand in the period between 2009 and 2013 such that
economic growth will exhibit a tendency to decrease. On the other hand, oil
and electricity consumption will affect economic growth in Thailand during
the period between 2009 and 2013 in a fashion such that economic growth

will evince a tendency to increase.
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