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This studying was concerned with the rate of return and the risk of investment in Gold by
comparing it with other portfolios such as gold, rate of money exchange, and stocks in the stock
exchange of Thailand by considering risk and rates of return. The calculations based on gold
price, the money exchange rate and SET 50 index in the stock exchange of Thailand statistics
from January, 2002 to December, 2006. Moreover, This study also focus on leverage and
Scenario Analysis which were used to measure the risk of financial portfolios and rates of
investment portfolio by using Correlation Analysis, Coefficient of Variable, CAPM (Capital
Asset Pricing Model) theory or SMIL(Security Market line), Degree of Financial Leverage in
analyzing data.

From the analysis, it was revealed that

1. The correlation between gold and SET 50 index was little positively correlated,
between gold and rate of money exchange was much negatively correlated, and between SET 50
index and rate of money exchange was none negatively correlated. The most Distribution for
coefficient of variable was gold.

2. The highest market rate of return was the rates of return of SET 50 index in the stock
exchange of Thailand. It was more interesting than gold and money exchange rate investment.

3. The risk and rate of return of porfolios, The lower risk than market prize was gold ,
rate of money exchange, and some portfolios in the SET 50 index, the lowest risk was BGH while
the highest risk in the SET 50 index was TPC. On the other hand, money exchange rate and some
poﬁfolios in the SET 50 indexs’ rate of return were more than market prize, the highest rate of
return in the SET 50 index were BGH and AMATA while gold and some portfolios in the SET 50

indexs’ rate of return were less than market prize, the lowest rate of return in the SET 50 index

was PTTCH.
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4. We compared the needed rate of return with the expected rates of return for
investment by using the interest fix rate 12 months to be the representative of the portfolio free
rate was found that the profitable portfolio were the money exchange rate, some portfolios in the
SET 50 index such as CPF, MINT and TUF while the unprofitable portfolios were gold and some
portfolios in the SET 50 index such as KBANK, PTTCH and GLOW.

5. The conclusion of degree of financial leverage was found that the most risky portfolio
was some portfolioé in the SET 50 index which involve with everyday life, such as ADVANC,
TRUE, BECL and TPIPL. The most investors preferred to invest because the portfolio was
convinced rate of return. Therefore as the leverage was more than 1.00%.

6. The analysis of some investment portfolio was found that the group of portfolio in
optimistic Scenario economy situation gained the most rate of return. Although the expected risk
of SET 50 index was the most, over all investment of all three portfolios in the same quantity.

From the analysis to considered the calculations based on gold price, the money
exchange rate and SET 50 index in the stock exchange of Thailand statistics. Although the
concerned of the data was the most, but not perfect data. The other portfolios perhap to
considered the calculations to distribute the risky over all investment instead of the three

portfolios.





