'
A

PITUN AIT0 2553: aveIMIANiUU Toureminal Nlineithmnemassugnavesing

a

2 LY a o a 4
ﬂimleﬁiH§ﬁ1ﬁﬁﬁNW1Um“ﬂﬁ TMUNVUATHIANTAT NAIFUATHIATAT

[ Y

pm1sgnSInIneniinusvan: fiemansinsdinga Foisga, aa. 115 wih

9 v Y Y1 o < A = o v
M3 19U To1en19NIAaIATUNS 159180095 gUa 1Wunauaenyiaue sy lumsnszaums
YOAIMAUATHFNIVILTEMe 119910 IBMIINNMS 15109095 § 110 VL AINANTENUNIMIUALAD
o ' 1) ' Y a @ o ' Y 9 IS £
danudrustios tazne Iiinamsseusuvesau ludiaumnnnnms lsnasaums msrzmslauTeung

9 R o A o S w A A o a =
ﬂ']uﬂW{lﬁlﬁan"U'ﬂ\?ﬁilna ll')ﬁﬂl]jgﬁ\iﬂwaﬂlwaéﬁjﬂlﬂa@ﬂjxsﬁ']ﬁﬁu NLEY Llagiguﬂlﬂiyiﬂ{ﬂmﬂqtﬂjzlﬂﬁCIN

q

Y
X 2

9 o a A 2 Y A o o A A oy A
mﬂ%uiﬂuwmiﬂmm‘wmuuu fl]\W]f]\illﬂ’)']l]i%ﬂﬂi%’f]\ﬂulﬁﬂﬂ“llﬂﬂﬂi‘gﬁnﬂulﬂﬂﬂﬂ"ﬁ]ﬂ%ﬂ]uu? Tﬂﬂ
= Y oo s A = ) o > A "o
ﬂ'lﬁﬁﬂH'IﬂSQHMQﬁQﬂizﬁQﬂ!WﬂﬁﬂHWNaﬂi&’ﬂﬂ"’llf]\?ﬂ']ﬁgl‘])'uiﬂ‘ﬂ'lElﬂ'liﬂaﬂ"Uﬂﬂﬁj]J']a NAINANDDANTINIG
o a o A 9 a ¢ o Y .
VYWAINNIATHIND 1azons e Ue Iﬂﬂﬂ1i?!ﬂi?$ﬁllﬂﬂﬂ1ﬁ@\iﬂ?ﬂﬁ Structural Vector Auto regressive

(SVAR) lddeyasielasue awa lasinad 1 w.a. 2537 - lasunadh 4 w.er. 2551

1 v Y

namsAnEIMUN Wesguialims ldnomumnniu v dwwarhlioasmsveieivesnansam
waaswmelullszmeanlasulasaaaslifevas 7.05 Tugrenamillasua defeuiusudoiuves
Unou Tmarainn ienasguiatimsldnieas ) lussuuasygne inansdauae uazaa Tonanis
ANUUDINADNFY FIUHAYDINIAINTUNIBONUDINT 19189095 FU 1N AIHAADOATINTVE A

a o 14 a 1 1 @ X a x
YoaransmaiuIasmmelulszma vzinavIndIHaRIUNIBATIABNILEVDINAMTIRY FI9INWANTANE
A o a g A 2 0 q Yo £ 4 v .
wuesgunalims laemunniu v ldoasimsaenidonlasunilasanadlifesas 1.63 lurranm
2 s WML o & 72 N £ -y
willasna asmsnoaaendeluaaia limvaiu iownanndunsndanmaaesdiunuluszuy
sunsalyd Thuiutuiinmiisanensanudesmigitiogluszuumsugieguds dausesnnud
@ ' § o @ a o J

ADYTNINUBITZTAVIIA MINHANTANEINUI WOIRTINTVOEAIVBINAANUFINIaT I U szmer
nasuladhl 1 dandesnuinesgv szdawarlioasmsSuilen)asunlasanaslifevas 0.47

o A

\ & A o \ o Y "y o o X
Glummmwm"lmmﬁ L“LJENmﬂﬂ@]ﬂ’ﬂﬂ"luclu‘ﬂizmﬁul‘ﬂElENlI mawmwmﬂauwgﬁ maﬂumwa

'd%’y o<191 [ a

fum uazusmsvesdus Inaluszuumsygnans limndudae hldszausimaumlaena I hidsusim

A 2 y :

v o & [ o ] A '
INNUYUNINUN ﬂﬂuumﬂlﬁuﬂuugiuﬂ’liﬁﬂ‘lﬁl’]ﬂi\?ﬁﬁ@ 368Hqﬁﬁ’]lﬂﬁﬂ‘ﬁ"ﬂzclslfuIfJﬁJ’]E]ﬂ’liLWiJﬁ’lﬂﬂ’]fJ"U@\?

1 v Y
Sypnariionszduiasugno Ia Tae lumldTymsasituilomngavu

a

A d' a A d' o’d' a a o [
DYUDBOUTA mﬂuaﬂf’ammsamﬁﬂm’mmuwuwaﬂ





