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Pornchai Gawinrassamee 2007: The Effects of Oil Price on Portfolio
Investment in the Securities Exchange of Thailand. Master of Economics,
Major Field: Economics, Department of Economtics.

Thesis Advisor: Mr. Saksit Bussayapalagon, Ph.D. 153 pages.

The purpose of the study was to analyze the Effects of crude oil price at Dubai market
on the rate of returns from investment of securities sector in the Securities Exchange of
Thailand, compare effects between securities sector and analyze the effects to the risk of
investment to investor in the Securities Exchange of Thailand. The data set consists of monthly

figures of secondary data during January 2001 to December 2005: the total of 60 observations.

The result of this study from securities sector indicates that Percentage Change of crude
oil price at Dubai market has relative to Energy & Utilities sector, Electrical Products &
Computer and SET Index with 90 percent confidence level and indicates that Agribusiness
sector has high level of the unsystematic risk, with the ratio of 92.83 and Construction Materials

sector has low level of the unsystematic risk, with the ratio of 30.29.

The study suggested that the investor in the Securities Exchange of Thailand did not
decision from structure of Thai economy. In order to extensive this research area, other factors

should be included into the model to account the effect of management efficiency.





