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The objective of this thesis is to study the effects of monetary policy on the export of
Thailand. The models in this study are to describe the effect of monetary policy transmission
(Interest rate channel and Exchange rate channel), using monthly secondary data from June
2000 to December 2004 totaling 55 months. The linear regression analysis with Ordinary Least

Square (OLS) method is use to study the effect of monetary policy on export of Thailand.

The study found that when the Bank of Thailand implements monetary policy by
changing 14-day Repurchase rate (RP), the impact on the interest rate channel will change the
Real Minimum Loan Rate (MLR) and the Rediscount rate (REDIS), and the exchange rate
channel will change the exchange rate (ER). It is found that the Real Minimum Loan Rate
(RMLR) and the exchange rate (ER) can affect the real export but the effect of the Rediscount
(REDIS) is not statistically significant. Therefore, it can be concluded that the monetary policy

of the Bank of Thailand may have impact on the export of Thailand.

The study suggests that the Bank of Thailand should consider the impact on export

when it implements the stabilization monetary policy.





