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Netchaleaw Sirikawinwit 2012: The Effect of Changes in Investment Accounting Method and
Opinions of Investors on toward the Changes. Master of Business Administration, Major Field:
Business Administration, Interdisciplinary Graduate Program. Thesis Advisor: Associate Professor

Sasivimol Meeampol, D.B.A. 159 pages.

The purpose of this study was to examine the effect of the changes in investment accounting method
from equity method to cost method toward transactions in separate financial statement, key financial ratios,
dividend performance, and to investigate the investors’ opinion toward changes in investment accounting method.
Secondary data was derived from financial statement and dividend paid in the accounting period 2006 of the SET-
listed companies before and after the changes in investment accounting method, aiming to examine the effect of
changes in investment accounting method. Primary data was collected using the questionnaires to examine the
investors’ opinion toward changes in investment accounting method. The samples included the investors in
Bangkok who made investment in the Stock Exchange of Thailand during May 2008. The descriptive statistics
implemented included percentage, mean, standard deviation and the inferential statistics, including t-test F-test

(One-way ANOVA), and the Least-Significant Different (LSD) at statistically significant level 0.05.

The results showed that net inappropriate retained profit (loss), consolidated asset, earning per share,
and dividend payout based on cost method were different from that of equity method significantly. However, net
profits (loss), return on consolidated assets, return on equity and debt to equity ratio based on cost method were
not different from that of equity method significantly. Most companies reported its fair dividend performance
under law. Nonetheless, it found that most investors had not acknowledged about the proclamation on changes in
investment accounting method set out by the Federation of Accounting Professions. Meanwhile, those investors
with acknowledging the proclamation on changes in investment accounting method placed the importance on the
effect of the changes in investment accounting method toward operating results and financial status revealed in
the separate financial statement. However, they were confused with which net profit (loss) according to the
financial statement should be applied to support their decision on investment. Additionally, it found that most
investors applied the on analysis of the fundamental factors as criteria for decision on investment and they also
placed an importance on consolidated financial statement analysis rather than separate financial statement.
However, whether be analysis of consolidated financial statement or separate financial statement, the investors
still focused on earning per share, return on equity, and debt to equity ratio which may be affected from the

changes in investment accounting method

Student’s signature Thesis Advisor’s signature
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HanISINTIZH VYA
NANINATOUANNAFIUN 1

ANULANANTZHINA TS (Nanw) gnd neunazvasmsasunladdsnmstiuin

% a

WFRIUAINY

Paired Samples Statistics

Std. Error
Mean N Std. Deviation
Mean
. . After Change 1215.2365 285 6444.44597 381.73603
ils nanu) qnd
Before Change 1005.6366 285 4763.31567 282.15447
Paired Samples Correlations
N Correlation Sig.
f'ls (vanu) f!’ﬂ% After Change & Before Change 285 985 .000
Paired Samples Test
Paired Differences
95% Confidence Interval Sig.
Std. Std. Error _ t df ,
Mean of the Difference (2-tailed)
Deviation Mean
Upper Lower
. After
i'ls (nanu)
- 209.5998 1938.1786 114.8078 -16.3823 435.5820 1.826 284 .069

qns
Before
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a

aNNU
Paired Samples Statistics
Std. Error
Mean N Std. Deviation
Mean
" u After Change 33.1899 285 150.90292 8.93872
AUNITNYTIN
Before Change 31.9385 285 149.60485 8.86183
Paired Samples Correlations
N Correlation Sig.
FUNSNETIW After Change & Before Change 285 999 .000
Paired Samples Test
Paired Differences
95% Confidence Interval Sig.
Std. Std. Error _ t df _
Mean of the Difference (2-tailed)
Deviation Mean
Upper Lower
" e s After
AUNTNY
- 1.25149 6.40686 37951 .50449 1.99850 3.298 284 .001
PIerY]

Before
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ANUUANANTENINDATId U IsAedu neutaznaImsiasunlasismstiuin

% a

=
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Paired Samples Statistics

Std. Error
Mean N Std. Deviation
Mean
. L oy After Change 1.6783 285 4.40771 26109
dasrdiumlsneru
Before Change 1.3819 285 3.80317 22528
Paired Samples Correlations
N Correlation Sig.
dasr@uilsaefu  After Change & Before Change 285 952 .000
Paired Samples Test
Paired Differences
95% Confidence
Std. Std.
Interval of the t df Sig. (2-tailed)
Mean Deviati Error .
Difference
on Mean
Upper Lower
After
sasraum lsaeru - 29649 140762 08338  .13236 46061 3.556 284 .000

Before
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a ag C= v A A
nJaemuﬂm’mmmumﬂummuamu

Paired Samples Statistics

Std. Error
Mean N Std. Deviation
Mean
FATIAIUNAADLUNUAD  After Change 0481 285 15768 100934
Funsnds Before Change .0487 285 20576 01219
Paired Samples Correlations
N Correlation Sig.
dadIuNano LMY
A s After Change & Before Change 285 964 .000
ADTAUNINYTIN
Paired Samples Test
Paired Differences
95% Confidence
Std. . .
Std. Interval of the df Sig. (2-tailed)
Mean Error .
Deviation Difference
Mean
Upper Lower
G PRGN After
NAADLILINUAD - -.00054 .06815 .00404 -.00848 .00741 284 .894

Funsndsay

Before
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o a

d’ Aan Y = =
nlaguuladsmsunniyrauainu

Paired Samples Statistics

Std. Error
Mean N Std. Deviation
Mean

ATIAIUHAADLUNUAD  After Change 0770 285 48063 102847

drvveadnou Before Change 0638 285 78228 04634

Paired Samples Correlations
N Correlation Sig.

AT IAIUNAADLLNUAD

, va After Change & Before Change 285 .662 .000

TIUVOIHDON Y

Paired Samples Test
Paired Differences
95% Confidence )
Std. Sig.
Std. Interval of the t df ]
Mean Error (2-tailed)
Deviation Difference
Mean
Upper Lower

EERG R After

HAADLLINUADEIU - .01329 .58743 .03480 -.05520 .08178 382 284 703
YA Y
YoIHDBN U Before
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ATNITUUNDUYFNUINNU

Paired Samples Statistics

Std. Error
Mean N Std. Deviation
Mean
ons1dIUNIITUAD  After Change 13561 285 3.54629 21006
dmveaddofu  Before Change 13287 285 3.15003 18659
Paired Samples Correlations
N Correlation Sig.
dandIuniiduao
, va v After Change & Before Change 285 941 .000
AIUVOIRDDNU
Paired Samples Test
Paired Differences
95% Confidence
Std. Sig. (2-
Std. Interval of the t df )
Mean Error . tailed)
Deviation Difference
Mean
Upper Lower
o e After
DATITIUNUTUAD
, va v - 02732 1.21216 .07180 -.11402 .16865 380 284 704
TIUVDIHDON Y

Before
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%

Paired Samples Statistics

Std. Error
Mean N Std. Deviation
Mean
. N After Change 6317 122 79856 .07230
dasimsneuiluwa
Before Change 9542 122 1.37795 12475
Paired Samples Correlations
N Correlation Sig.
0A51M3910UYUNA  After Change & Before Change 122 714 .000
Paired Samples Test
Paired Differences
95% Confidence
Sig.
Std. Std. E Interval of the t df
Mean ot 4 (2-tailed)
Deviation Mean Difference
Upper Lower
. After
9A31NT
L. - -.32249 98184 .08889 -49848  -.14651  -3.628 121 .000
Deuiluwa

Before
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ANuuanA1NTEnINmls (nanu) azaudshisaass neunazraimanasunlag

adn = v A
ATMTUUNDUYFNUANINU

Paired Samples Statistics

Mean N Std. Deviation Std. Error Mean
fin'ls (Vanuy) agay After Change 2673.4646 285 16247.06677 962.39318
gﬂvliiﬁﬂﬁii Before Change 1625.9012 285 11237.89239 665.67529
Paired Samples Correlations
N Correlation Sig.
i'ls (nanu) azaw
I After Change & Before Change 285 970 .000
Falidaass
Paired Samples Test
Paired Differences
95% Confidence )
Std. Sig.
Std. Interval of the df ]
Mean Error (2-tailed)
Deviation Difference
Mean
Upper Lower
. After
ls (nanu)
- 1047.564  5996.215 355.185 348.434 1746.693 284 .003

azandaluinasy

Before
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J 1 1 { v @ { a <
ﬂ?WﬁJLLﬂﬂﬁ?QiﬁﬁﬁNﬂuﬂaElsll’EN'ﬂ%ﬂEJﬁ'Ju‘]_!ﬂﬂﬁﬁﬁu’fﬂfﬁl@ﬂuﬂﬁﬁnuﬁﬁﬂﬂWﬂﬂﬂLﬁu

1 d‘ ad v K v A
Glt’z)ﬂTiL‘]Jﬁﬂu!tﬂﬁﬁ’)‘ﬁﬂﬁ‘ﬂu‘ﬂﬂ‘uﬂJu“lfNu'ﬁQnu

ANOVA
Sum of Squares df Mean Square F Sig.
mmﬁmﬁuﬁ 1 Between Groups 1.741 5 0.348 0.497 0.778
Within Groups 131.599 188 0.700
Total 133.340 193
mmﬁmﬁuﬁ 2 Between Groups 5.633 5 1.127 1.620 0.157
Within Groups 130.738 188 0.695
Total 136.371 193
mmﬁmﬁuﬁ 3 Between Groups 7.286 5 1.457 2.219 0.054
Within Groups 123.456 188 0.657
Total 130.742 193
mmﬁmﬁuﬁ 4 Between Groups 8.569 5 1.714 2.149 0.062
Within Groups 149.951 188 0.798
Total 158.521 193
ﬂ’ﬂllﬁﬂlﬁu‘ﬁ 5 Between Groups 9.819 5 1.964 2.192 0.057
Within Groups 168.433 188 0.896
Total 178.253 193
mmﬁmﬁuﬁ 6 Between Groups 6.478 5 1.296 1.598 0.163
Within Groups 152.408 188 0.811

Total 158.887 193
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ANUUANA1NTZHINAIRasvelateduyAnaduszAUMI AN IR ITNAIN U]

&%

a < 1 A ax v KR A Aa
mmmmumﬂmﬂaEJuuﬂanﬁmmumﬂummuamu

g

ANOVA
Sum of Squares df Mean Square F Sig.
mmﬁmﬁuﬁ 1 Between Groups 3.144 3 1.048 1.529 0.208
Within Groups 130.196 190 0.685
Total 133.340 193
mmﬁmﬁu‘ﬁ 2 Between Groups 5.404 3 1.801 2.613 0.053
Within Groups 130.968 190 0.689
Total 136.371 193
mmﬁmﬁu‘ﬁ 3 Between Groups 0.083 3 0.028 0.040 0.989
Within Groups 130.660 190 0.688
Total 130.742 193
mmﬁmﬁuﬁ 4 Between Groups 1.295 3 0.432 00.522 0.668
Within Groups 157.226 190 0.828
Total 158.521 193
mmﬁmﬁu‘ﬁ 5 Between Groups 0.161 3 0.054 0.057 0.982
Within Groups 178.092 190 0.937
Total 178.253 193
ﬂ’ﬂllﬁﬂlﬁu‘ﬁ 6 Between Groups 0.785 3 0.262 0.315 0.815
Within Groups 158.101 190 0.832

Total 158.887 193
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ANOVA

Sum of Squares df Mean Square F Sig.
mmﬁmﬁu“ﬁ 1 Between Groups 3.326 4 0.832 1.209 0.308
Within Groups 130.014 189 0.688
Total 133.340 193
mmﬁmﬁuﬁ 2 Between Groups 1.366 4 0.341 0.478 0.752
Within Groups 135.005 189 0.714
Total 136.371 193
mmﬁmﬁu‘ﬁ 3 Between Groups 2.017 4 0.504 0.740 0.566
Within Groups 128.726 189 0.681
Total 130.742 193
ﬂ’ﬂllﬁﬂlﬁu‘ﬁ 4 Between Groups 1.742 4 0.435 0.525 0.717
Within Groups 156.779 189 0.830
Total 158.521 193
mmﬁmﬁuﬁ 5 Between Groups 4.386 4 1.096 1.192 00.316
Within Groups 173.867 189 0.920
Total 178.253 193
mmﬁmﬁu“ﬁ 6 Between Groups 4.336 4 1.084 1.326 0.262
Within Groups 154.551 189 0.818
Total 158.887 193
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ANOVA

Sum of Squares df Mean Square F Sig.
mmﬁmﬁu“ﬁ 1 Between Groups 3.238 4 0.809 1.176 0.323
Within Groups 130.102 189 0.688
Total 133.340 193
A uAaiLR 2 Between Groups 5.109 4 1277 1.839 0.123
Within Groups 131.262 189 0.695
Total 136.371 193
mmﬁmﬁu‘ﬁ 3 Between Groups 1.212 4 0.303 0.442 0.778
Within Groups 129.530 189 0.685
Total 130.742 193
ﬂ’ﬂllﬁﬂlﬁu‘ﬁ 4 Between Groups 4.595 4 1.149 1.410 0.232
Within Groups 153.926 189 0.814
Total 158.521 193
mmﬁmﬁuﬁ 5 Between Groups 17.562 4 4.390 5.164 0.001
Within Groups 160.691 189 0.850
Total 178.253 193
mmﬁmﬁu“ﬁ 6 Between Groups 13.200 4 3.300 4.281 0.002
Within Groups 145.687 189 0.771
Total 158.887 193
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Descriptives
95% Confidence
Std.
N Mean Std. Error  Interval for Mean Minimum Maximum
Deviation
Lower Upper
Bound Bound
mmﬁmﬁuﬁ 5 1.00 43 3.0465 0.81514 0.12431 2.7956 3.2974 1.00 5.00
2.00 57 3.6140 0.88144 0.11675 3.3802 3.8479 1.00 5.00
3.00 40 3.4250 1.00989 0.15968 3.1020 3.7480 1.00 5.00
4.00 18 2.6111 0.91644 0.21601 2.1554 3.0668 1.00 4.00
5.00 36 3.2778 1.00317 0.16719 2.9384 3.6172 1.00 5.00
Total 194  3.2938 0.96104 0.06900 3.1577 3.4299 1.00 5.00
mmﬁmﬁuﬁ 6 1.00 43 3.1395 0.94065 0.14345 2.8500 3.4290 1.00 5.00
2.00 57 3.5614 0.77960 0.10326 3.3545 3.7683 2.00 5.00
3.00 40 3.4000 0.84124 0.13301 3.1310 3.6690 2.00 5.00
4.00 18 2.6667 0.97014 0.22866 2.1842 3.1491 1.00 5.00
5.00 36 3.4444 0.93944 0.15657 3.1266 3.7623 1.00 5.00
Total 194 3.3299 0.90733  0.06514 3.2014 3.4584 1.00 5.00
Test of Homogeneity of Variances
Levene Statistic dfl df2 Sig.
AnuAaid 5 2.143 4 189 0.077
awRaitui 6 0.331 4 189 0.857




ANOVA

144

Sum of Squares df Mean Square F Sig.
mmﬁmﬁuﬁ 5 Between Groups 17.562 4 4.390 5.164 0.001
Within Groups 160.691 189 0.850
Total 178.253 193
mmﬁmﬁuﬁ 6 Between Groups 13.200 4 3.300 4.281 0.002
Within Groups 145.687 189 0.771
Total 158.887 193

Post Hoc Tests
Multiple Comparisons
Mean 95% Confidence Interval
Dependent 0] J) Std.
Difference Sig.
Variable INCOME INCOME Error Lower Upper
) Bound Bound
ﬂ’J‘IiJﬁﬂLﬁu‘ﬁ 5 LSD 1.00 2.00 -0.5675(*)  0.18625 0.003 -.9349 -.2001
3.00 -0.3785 0.20255 0.063 -7780 0211
4.00 0.4354 0.25886 0.094 -0752 9460
5.00 -0.2313 0.20830 0.268 -.6422 1796
2.00 1.00 0.5675(*)  0.18625 0.003 .2001 9349
3.00 0.1890 0.19019 0.322 -.1861 5642
4.00 1.0029(*) 0.24930 0.000 S112 1.4947
5.00 0.3363 0.19630 0.088 -.0510 7235
3.00 1.00 0.3785 0.20255 0.063 -.0211 7780
2.00 -0.1890 0.19019 0.322 -5642 .1861
4.00 0.8139(*)  0.26171 0.002 2977 1.3301
5.00 0.1472 0.21183 0.488 -.2706 5651
4.00 1.00 -0.4354 0.25886 0.094 -.9460 .0752
2.00 -1.0029(*)  0.24930 0.000 -1.4947 -5112
3.00 -0.8139(%)  0.26171 0.002 -1.3301 -2977
5.00 -0.6667(*)  0.26618 0.013 -1.1917 -.1416
5.00 1.00 0.2313 0.20830 0.268 -.1796 .6422
2.00 -0.3363 0.19630 0.088 -7235 .0510
3.00 -0.1472 0.21183 0.488 -.5651 2706
4.00 0.6667(*) 0.26618 0.013 1416 1.1917
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Mean 95% Confidence Interval
Dependent ) J) Std.
Difference Sig.
Variable INCOME  INCOME Error Lower Upper
D Bound Bound
mmﬁmﬁu‘ﬁ 6 LSD 1.00 2.00 -4219(%) 17734 .018 -7717 -.0720
3.00 -.2605 19287 178 -.6409 .1200
4.00 4729 24648 .057 -.0133 9591
5.00 -.3049 19834 126 -.6962 .0863
2.00 1.00 A4219(%) 17734 .018 .0720 7717
3.00 1614 .18109 374 -.1958 5186
4.00 .8947(%) 23738 .000 4265 1.3630
5.00 1170 .18691 532 -2517 4857
3.00 1.00 2605 .19287 178 -.1200 .6409
2.00 -.1614 .18109 374 -.5186 .1958
4.00 7333(%) 24919 .004 2418 1.2249
5.00 -.0444 .20170 .826 -4423 3534
4.00 1.00 -4729 24648 .057 -.9591 .0133
2.00 -.8947(*) 23738 .000 -1.3630 -.4265
3.00 -.7333(*) 24919 .004 -1.2249 -.2418
5.00 - 7778(*%) 25345 .002 -1.2777 -2778
5.00 1.00 .3049 .19834 126 -.0863 6962
2.00 -.1170 .18691 532 -.4857 2517
3.00 .0444 20170 .826 -.3534 4423
4.00 T778(%) 25345 .002 2778 1.2777
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Group Statistics

szianiinasnu N Mean Std. Deviation Std. Error Mean
mmﬁmﬁuﬁ 1 1 90 3.5222 0.79645 0.08395
2 104 3.6250 0.86111 0.08444
mmﬁmﬁuﬁ 2 1 90 3.4333 0.80797 0.08517
2 104 3.5096 0.87017 0.08533
mmﬁmﬁuﬁ 3 1 90 3.4111 0.81963 0.08640
2 104 3.3173 0.82749 0.08114
mmﬁmﬁuﬁ 4 1 90 3.2444 0.91567 0.09652
2 104 3.2981 0.90178 0.08843
mmﬁmﬁuﬁ 5 1 90 3.2444 0.90332 0.09522
2 104 3.3365 1.01072 0.09911
mmﬁmﬁuﬁ 6 1 90 3.1889 0.93490 0.09855
2 104 3.4519 0.86888 00.08520
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Independent Samples Test

Levene's Test

for Equality of
Variances t-test for Equality of Means
95% Confidence
Sig. Mean Std. Error Interval of the
F Sig. t df
(2-tailed)  Difference  Difference Difference
Lower Upper
a g 4
ANUAANUN 1 Equal variances
0.147 00.702  -0.858 192 0.392 -0.10278 00.11975 -0.33896  0.13341
assumed
Equal variances
-0.863 191.133 0.389 -0.10278 0.11907 -0.33764  0.13208
not assumed
a 3 A
ANUAANUN 2 Equal variances
0.564 0.454 -0.629 192 0.530 -0.07628 0.12121 -0.31535  0.16279
assumed
Equal variances
-0.633  191.031 0.528 -0.07628 0.12056 -0.31408  0.16151
not assumed
A 3 4
ANUAANUN 3 Equal variances
0.028 0.867 0.791 192 00.430 0.09380 0.11861 -0.14014  0.32775
assumed
Equal variances
0.791  188.517 0.430 0.09380 0.11853 -0.14000  0.32761
not assumed
a 4 4
ANUAANUN 4 Equal variances
0.022 0.882 -0.410 192 0.682 -0.05363 0.13076 -0.31154  0.20427
assumed
Equal variances
-0.410 187.166 0.682 -0.05363 0.13090 -0.31187  0.20460
not assumed
a 3 A
ANUAANUN 5 Equal variances
2122 0.147  -0.665 192 0.507 -0.09209 0.13856 -0.36539  0.18120
assumed
Equal variances
-0.670  191.792 00.504 -0.09209 0.13744 -0.36318  0.17899
not assumed
A 3 4
ANUAANUN 6 Equal variances
0.171 0.680 -2.030 192 0.044 -0.26303 0.12958 -0.51862  -0.00745
assumed
Equal variances
-2.019 183.289 0.045 -0.26303 0.13027 -0.52006  -0.00601

not assumed
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Descriptives
95% Confidence
N Mean s s Interval for Mean Minimum  Maximum
Deviation Error Lower Upper
Bound Bound
mmﬁmﬁu“ﬁ 1 1.00 94 3.6277 0.91562 0.09444 3.4401 3.8152 1.00 5.00
2.00 52 3.4615 0.77868 0.10798 3.2448 3.6783 1.00 5.00
3.00 48 3.6042 0.70679 0.10202 3.3989 3.8094 1.00 5.00
Total 194  3.5773 0.83119 0.05968 3.4596 3.6950 1.00 5.00
mmﬁmﬁuﬁ 2 1.00 94 3.4255 0.82292 0.08488 3.2570 3.5941 1.00 5.00
2.00 52 3.4423 0.80229 0.11126 3.2189 3.6657 1.00 5.00
3.00 48 3.6042 0.91651 0.13229 3.3380 3.8703 1.00 5.00
Total 194  3.4742 0.84059 0.06035 3.3552 3.5933 1.00 5.00
mmﬁmﬁuﬁ 3 1.00 94 3.2979 0.86546 0.08927 3.1206 3.4751 1.00 5.00
2.00 52 3.3077 0.80534 0.11168 3.0835 3.5319 1.00 5.00
3.00 48 3.5417 0.74258 0.10718 3.3260 3.7573 1.00 5.00
Total 194  3.3608 0.82306 0.05909 3.2443 3.4774 1.00 5.00
mmﬁmﬁuﬁ 4 1.00 94 3.2447 1.02324 0.10554 3.0351 3.4543 1.00 5.00
2.00 52 3.2500 0.83725 0.11611 3.0169 3.4831 1.00 5.00
3.00 48 3.3542 0.72902 0.10523 3.1425 3.5659 2.00 5.00
Total 194  3.2732 0.90628 0.06507 3.1449 3.4015 1.00 5.00
mmﬁmﬁuﬁ 5 1.00 94 3.2340 0.96638 0.09967 3.0361 3.4320 1.00 5.00
2.00 52 3.2115 0.97692 0.13547 2.9396 3.4835 1.00 5.00
3.00 48 3.5000 0.92253 0.13316 3.2321 3.7679 1.00 5.00
Total 194  3.2938 0.96104 0.06900 3.1577 3.4299 1.00 5.00
mmﬁmﬁu“ﬁ 6 1.00 94 3.3404 0.93387 0.09632 3.1492 3.5317 1.00 5.00
2.00 52 3.1731 0.87942 0.12195 2.9282 3.4179 2.00 5.00
3.00 48 3.4792 0.87494 0.12629 3.2251 3.7332 1.00 5.00
Total 194  3.3299 0.90733 0.06514 3.2014 3.4584 1.00 5.00
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Levene Statistic dfl df2 Sig.
mmﬁmﬁuﬁ 1 2.008 2 191 0.137
AnuAaILi 2 0.294 2 191 0.745
mmﬁmﬁuﬁ 3 00.530 2 191 0.590
AnAaiLd 4 2.255 2 191 0.108
AnuAATRLI 5 0.004 2 191 0.996
anAaitud 6 0.106 2 191 0.899
ANOVA
Sum of Squares df Mean Square F Sig.
ﬂ’ﬂllﬁﬂlﬁu‘ﬁ 1 Between Groups 0.970 2 0.485 0.700 0.498
Within Groups 132.370 191 0.693
Total 133.340 193
mmﬁmﬁuﬁ 2 Between Groups 1.086 2 0.543 0.767 0.466
Within Groups 135.285 191 0.708
Total 136.371 193
mmﬁmﬁu“ﬁ 3 Between Groups 2.089 2 1.045 1.551 0.215
Within Groups 128.653 191 0.674
Total 130.742 193
ﬂ’ﬂllﬁﬂlﬁu‘ﬁ 4 Between Groups 0.419 2 0.210 0.253 0.777
Within Groups 158.102 191 0.828
Total 158.521 193
mmﬁmﬁu‘ﬁ 5 Between Groups 2.728 2 1.364 1.485 0.229
Within Groups 175.524 191 0.919
Total 178.253 193
mmﬁmﬁu“ﬁ 6 Between Groups 2.359 2 1.179 1.439 0.240
Within Groups 156.528 191 0.820
Total 158.887 193
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® a3 aIUNUNYUIEY (Current Ratio)

o SasaaunuyyuAowsa (Quick Ratio)

. é”mindauﬂizuﬁﬁuﬁﬂmﬂmiﬁnﬁumusiawffﬁuwuuﬁﬂu
(Operating Cash Flow to Current Liabilities Ratio)
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L] 5ms1msmguﬁau§ruﬁ'1mmﬁa (Inventory turnover)
9
L] é”mmﬁmgummgﬂwu (Account Receivable Turnover)

o a o o .
® YATINMINYUVDIAUNITNYDIT (Fixed Assets turnover)

® SATIMINYUVDITUNSNITIN (Total Assets turnover)
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(Return on Equity: ROE)
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@ a v Y
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(Dividend Payout Per Share)

L] ﬁﬂiﬁ'ﬂﬁu (Earning Per Share: EPS)
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e andiusmamadeyann iy (M/B Ratio)
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