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 The main objective of this study was to identify factors affecting economic value added of 
savings cooperatives. Multiple regression analysis was utilized as a tool in this study. Data used in 
this study was the financial data of savings cooperatives in 2010. This study revealed that in the year 
2010, the majority of savings cooperatives had positive economic value added. The regression 
analysis revealed that in model 1, which includes the factor of debt in account deposits of the 
economic value added can be explained by amount of deposits, amount of loans from other sources, 
amount of owners’ equity, and the opportunity cost of capital significantly. Most of these factors have 
a positive relation with the economic value added, whereas only the opportunity cost of capital were 
found to have a negative relation with the economic value added of savings cooperatives. On the 
other hand, model 2, which includes the factor of assets which include the amount of loans, revealed 
that amount of loans, other current assets, and long-term investments to have a positive relation with 
the economic value added of savings cooperatives, however the opportunity cost of capital was 
revealed to have a negative relation. 
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