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This research proposes gold price forecast model using back propagation neural
method and the forecast enhancement of combining method.
Data Correlation Coefficient process is used in attempt to figure out the degrees of relationship
between domestic gold price and external factors which are surmised to affect the g(-Jld price
movement. Therefore the data are input into the model, since the final results are used as internal
factors in neural model to enhance efficiency of the combining method.

The research result shows that the selecting of only moderate and high correlated
factors provides the best result that MAPE is 7.8440%. Afterward, plug the result of neural as the
internal factors in the combining model result in the efficiency improvement which reduces

MAPE to 1.2685%.





