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Kornwisa Rattanawaraha 2010: Factor Factors Affecting on Foreign Portfolio
Investment in the Stock Exchange of Thailand. Master of Business Administration,
Major Field: Business Administration, Interdisciplinary Graduate Program.

Thesis Advisor: Mr. Arichai Ractham, Ph.D. 88 pages.

From financial liberalization and advances in computer technology and
telecommunications. Communication between countries could easily fast. It has resulted in
moving funds between countries to seek higher returns. Interested in providing education was
analyzed the relationship of factors affecting on foreign portfolio investment in the Stock

Exchange of Thailand

The purposes of this study were to 1)business of the Stock Exchange of Thailand,
policy and objectives of the Stock Exchange of Thailand including the forms of foreign
portfolio investment in the Stock Exchange of Thailand. 2) disclosing factors affecting foreign
portfolio investment in the Stock Exchange of Thailand. In this study, the quarterly secondary
data issued during the first quarter of B.E. 2545 to the fourth quarter of B.E. 2552, a total of 30
quarters, were analyzed by means of multiply regression in which the Ordinary Least Square
(OLS) was being used to determine the factors affecting foreign portfolio investment in the

Stock Exchange of Thailand.

The results showed that: 1) the Stock Exchange of Thailand's main policy wasn’t profit.
It was the corporation and promoter of financial planning, as well as provide related services
connected to such activities. Help financial restructuring of private enterprises and the ratio of
shareholders' right. To serve as a center for the trading was liquidity and fairness. It was an
index of national economic development. 2)The finding indicated that the gross domestic
product of Thailand, the inflation rate of Thailand and the foreign exchange rate of Japan were

the factors affecting foreign portfolio investment in the Stock Exchange of Thailand

Student’s signature Thesis Advisor’s signature
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4 a a @ 4 1 @ 4 1
MW 1 JFunaRuamulundnningnnandszmaluamandnnindnma

Yszinealne
(M128: A1U1N)
A . lasuna Ysinumsaamulundnnindannaralszma
Tupaananninduraszme Ing
2545 1 -878.00
2 -1,427.00
3 -4,568.00
4 9,086.00
2546 1 7,105.00
2 4,654.00
3 11,873.00
4 32,318.00
2547 1 37,641.00
2 34,865.00
3 29,359.00
4 42,694.00
2548 1 108,972.00
2 89,118.70
3 129,357.25
4 113,908.54
2549 1 199,352.11
2 186,326.35
3 235,035.95
4 227,199.29
2550 1 267,748.53
2 329,476.50
3 350,436.37

4 351,988.05



MINNUINT 1 (7D)

71

(1H28: A1UVIN)

3 A Tasune Ysinumsaamulundnnindannaralszmea
Tupaananninduraszme Ing
2551 1 360,978.71
2 346,820.61
3 329,768.28
4 317,644.50
2552 1 307,842.48
2 308,901.52

A1 susurarlszmelneg (2552)
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H [ [ v 4
MIINUINT 2 AFTITIANaIANANNTNE

(M128: A1U1N)

A . lasuna Ysinumsaamulundnnindannaralszmea
Tuaaandnnindurstlszmalng
2545 1 373.95
2 389.1
3 331.79
4 356.48
2546 1 364.55
2 461.82
3 578.98
4 772.15
2547 1 647.3
2 646.64
3 644.67
4 668.1
2548 1 681.49
2 675.5
3 723.23
4 713.73
2549 1 733.25
2 678.13
3 686.1
4 679.84
2550 1 673.71
2 776.79
3 845.5

4 858.1



MINHNUINT 2 (AD)

73

(¥H28: A1UVIN)

3 A Tasune Ysinumsaamulundnnindannaralszmea
Tupaananninduraszme Ing
2551 1 817.03
2 768.59
3 596.54
4 449.96
2552 1 4315
2 597.48

A1 susurarlszmelneg (2552)
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d' 1 a [ 4 dy 9
M3 1WuInhi 3 Yarwaanuurasiumelulsamaiowduvetlszmealng

(M128: A141N)

A . lasuna Ysinumsaamulundnnindannaralszmea
Tuaaandnniwduralszmalng
2545 1 1355115
2 1325184
3 1343999
4 1426345
2546 1 1471707
2 1424519
3 1457881
4 1563262
2547 1 1583692
2 1568023
3 1606091
4 1731670
2548 1 1716030
2 1691863
3 1780615
4 1904385
2549 1 1944050
2 1899533
3 1944897
4 2052817
2550 1 2096546
2 2047296
3 2093735

4 2255734



MINNUINN 3 (519)

3 A Tasune Ysinumsaamulundnnindannaralszmea
Tupaananninduraszme Ing
2551 1 2297102
2 2283109
3 2321431
4 2203317
2552 1 2178173
2 2173633

N dNINNUANZNITUMITIATHIN AL TIAUUNITIA (2552)

(¥H28: A1UVIN)
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MIWUINT 4 o3 1ulpvesszmealne

(W9e: Sovay)

A . lasuna Ysinumsaamulundnnindannaralszmea
Tuaaandnniwduralszmalng
2545 1 0.57
2 0.23
3 0.27
4 1.4
2546 1 1.93
2 1.73
3 1.9
4 1.6
2547 1 1.9
2 2.63
3 3.27
4 3.13
2548 1 2.8
2 3.7
3 5.63
4 5.97
2549 1 5.73
2 6.03
3 3.63
4 3.27
2550 1 2.43
2 1.87
3 1.63
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MINNUINN 4 (519)

(M19e: Sewaz)

3 A Tasune Ysinumsaamulundnnindannaralszmea
Tupaananninduraszme Ing

2551 1 5
2 7.57
3 7.2
4 2.17

2552 1 0.23
2 -2.73

[

! [ a Aa J
M dninawilesygnamsnInsznIewalsd (2552)
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4 @ { a 1 1 4
msnwmﬂﬁ 5 6G]i'lllaﬂLﬂaEJuNu@]ﬁW]NﬂiZL‘VIﬁUﬁ/IG]'Em’E]ﬁfﬂi

] 1 o,
(MUY DI NEIDADANTT)

A . lasuna Ysinumsaamulundnnindannaralszmea
Tuaaandnniwduralszmalng
2545 1 43.7015
2 42.7506
3 42.0182
4 43.3701
2546 1 42.7560
2 42.1802
3 41.2690
4 39.7334
2547 1 39.1663
2 40.2207
3 41.2531
4 40.2498
2548 1 38.5662
2 40.0405
3 41.2869
4 40.9871
2549 1 39.2882
2 38.0707
3 37.6430
4 36.5262
2550 1 35.5442
2 34.6471
3 34.0075

4 33.8740



MINNUINN 5 (519)

79

] 1] .
(MU UINADADANIT)

3 A Tasune Ysinumsaamulundnnindannaralszmea
Tupaananninduraszme Ing
2551 1 32.3743
2 32.2494
3 33.8319
4 34.7976
2552 1 35.2913
2 34.6777

A1 suasuralszmelneg (2552)



80

MINUINT 6 DaIaniaesuRuasTlszmauIaeey

(M179: VINA0LN)

A . lasuna Ysinumsaamulundnnindannaralsama
Tuaaandnnindurstlszmalng
2545 1 32.9984
2 33.6850
3 35.2306
4 35.4165
2546 1 35.9515
2 35.6230
3 35.1164
4 36.5017
2547 1 36.5648
2 36.6545
3 37.5358
4 38.0011
2548 1 36.9135
2 37.2595
3 37.1057
4 35.0118
2549 1 33.6296
2 33.2925
3 32.3989
4 31.0190
2550 1 29.7672
2 28.7196
3 28.8904

4 29.9540



MINNUINN 6 (519)

81

(MU IMABLEU)

3 A Tasuna Ysinumsaamulundnnindannaralsama
Tupaananninduraszme Ing
2551 1 30.7749
2 30.8353
3 31.4593
4 36.2815
2552 1 37.7868
2 35.7021

A1 susurarlszmelneg (2552)
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MINHUINN 7 AaNITTITERY

(M128: A1U1N)

A . lasuna Ysinumsaamulundnnindannaralszmea
Tuaaandnniwduralszmalng
2545 1 39082.00
2 80464.00
3 10092.00
4 51183.00
2546 1 -88462.00
2 42456.00
3 29669.00
4 18516.00
2547 1 39088.00
2 33964.00
3 44623.00
4 112252.00
2548 1 1563.19
2 42204.71
3 72606.42
4 105062.53
2549 1 117851.71
2 64304.97
3 130974.24
4 164393.69
2550 1 116964.85
2 80921.07
3 175000.13

4 213532.47



MINNUINN 7 (519)

83

(¥H28: A1UVIN)

3 A Tasune Ysinumsaamulundnnindannaralsamea
Tupaananninduraszme Ing
2551 1 593895.36
2 -84619.92
3 18138.70
4 284434.63
2552 1 262048.34
2 44545.90

A1 susurarlszmelneg (2552)
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v Y
MIINUINT 8 AIUnNTzHINeaTInenelulssmanazaalssng

(We: Sovay)

A . lasuna Ysinumsaamulundnnindannaralszma
Tuaaandnninduratlszmalng
2545 1 0.05
2 -0.05
3 0.09
4 0.34
2546 1 0.32
2 0.56
3 0.10
4 0.03
2547 1 0.04
2 -0.23
3 -0.30
4 -0.46
2548 1 -0.82
2 -0.90
3 -0.68
4 -0.45
2549 1 -0.44
2 -0.49
3 -0.37
4 -0.40
2550 1 -0.77
2 -1.77
3 -1.53

4 -1.05
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MINNUINN 8 (19)

(M19e: Sewaz)

3 A Tasune Ysinumsaamulundnnindannaralszmea
Tupaananninduraszme Ing
2551 1 0.92
2 1.12
3 1.70
4 2.46
2552 1 1.04
2 0.77

A1 susurarlszmelneg (2552)
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H a d a
MI9NUINN 9 Ingamsalnumstuaeluilszimea

] aAa 4 a A
(1o 0 = liliIngamsal; 1 = TInganisel)

lasuna Ysinumsaanulundnnindannaralszma

=2}

W9,
Tupaandnninduaszmalne

2545 1

2546 1

2547 1

2548 1

2549 1

2550 1

S O o o o o o o o o o o o o o o o o <o o <o o o o<
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MIINUINN 9 (71D)

] 1aAa 4 a A
(129 0 = luliIngamsal; 1 = 13nganisel)

3 A Tasuna Ysinumsaanulundnnindannaalszma
Tupaananninduraszmer Ing
2551 1 0
2 0
3 1
4 1
2552 1 1
2 1

: euAsEgnatarMINUsUIMIulszmang (2552)
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