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Kittiya Khinkeaw 2008: Factors Effecting Direct Investment from Thailand to New
ASEAN’s Member Countries. Master of Economics, Major Field: Economics, Department
of Economics. Thesis Advisor: Associate Professor Chiraphan Kuladilok, M.Econ.

158 pages.

New ASEAN Member countries have been recently opening their countries and they need
sources of funds to develop their countries. They have an abundance of natural resources which are
absolutely suitable for investment .This thesis aims to examine quantity and analyze factors
effected Foreign Direct Investment From Thailand to New Asian Member Countries. Case
studies are focused on Cambodia, Laos, Myanmar and Vietnam. The studies are conducted by
analyzing a secondary sources data, by using a multiple regression, dummy variable and ordinary

least square for analyze before and after participation.

According to descriptive research indicated that the most investment of Thailand are
on agricultural sector and energy project that have a lot of value. Then a low wage is an
importance for investor but different by skill of labour. Moreover, having limitation is an
excess demand for public utilities. When taking regression by quantitative found that the Gross
Domestic Product in Cambodia , the Inflation in Laos and Myanmar , the Population in
Myanmar and the post participation ASEAN member of Vietnam have effected Investors to
New ASEAN’s Member countries. Hence, the investor interested to entry, should study
conditions of investment as well as the government should support all of the policy to all kind

of investment.

Student’s signature Thesis Advisor’s signature
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[ )

Y J [
uawulﬁiﬂﬂlu(ﬂﬂaﬁflﬁﬁﬂii)

fl Uszmanuyyr  Uszmaan dszmawin  Uszmadaanw
1992 0 1.82 0 0
1993 0 0.57 0 0
1994 0 15.7 0 0
1995 0 5.6 324 55
1996 0 78.8 42.6 37
1997 0 6.3 32 105.4
1998 0 26.3 58 51
1999 1.45 19.6 9.6 10.6
2000 231 8.6 3 13.2
2001 0.35 1.5 6 452
2002 0.24 1.8 0 11.4
2003 1.53 3.6 0 30.11
2004 6 1.05 3.52 12.39
2005 37.9 6.55 0 11.6
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M3WUINN 2 Regression Ysznanuym

Dependent Variable: FDI
Method: Least Squares
Date: 04/19/08 Time: 14:16
Sample: 1992 2005
Included observations: 14

Variable Coefficient Std. Error t-Statistic Prob.

C -23.80321 10.65478 -2.234041 0.0524

LOG(FDI) 0.281832 0.220869 1.276013 0.2339
LOG(DUM) 0.672237 0.876062 0.767340 0.4625
LOG(GDP) 3.821935 1.924085 1.986365 0.0783
LOG(POP) 0.403266 3.881600 0.103892 0.9195
R-squared 0.491257 Mean dependent var 0.327418
Adjusted R-squared 0.265149  S.D. dependent var 1.211519
S.E. of regression 1.038556  Akaike info criterion 3.185993
Sum squared resid 9.707390  Schwarz criterion 3.414228
Log likelihood -17.30195  F-statistic 2.172663
Durbin-Watson stat 1.005868 Prob(F-statistic) 0.153404

~ a 4
NN INNITAUNTIEH (2550)
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M1519WUINTN 3 Regression Uszinean

Dependent Variable: LOG(FDI)

Method: Least Squares
Date: 04/19/08 Time: 15:53

Sample (adjusted): 1997 2002

Included observations: 6 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

LOG(GDP) 4.341977 1.530425 2.837105 0.1050

INF 0.015436 0.004188 3.685977 0.0664

POP -7.830007 3.249005 -2.409971 0.1375
LOG(ER) 1.965457 1.047534 1.876270 0.2014
R-squared 0.923875 Mean dependent var 1.871777
Adjusted R-squared 0.809688 S.D. dependent var 1.187448
S.E. of regression 0.518022 Akaike info criterion 1.757121
Sum squared resid 0.536693  Schwarz criterion 1.618294
Log likelihood -1.271364  Durbin-Watson stat 3.427136

~ a 4
NYI: INNTAUATIEN (2550)
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A1519WUINT 4 Regression Uszineni

b. Dependent Variable: FDI

156

ANOVA’
Model Sum of Squares df Mean Square F Sig.
1 Regression 2678.866 7 382.695 4.120 .052°
Residual 557.340 6 92.890
Total 3236.206 13
a. Predictors: (Constant), dum, Im, Ex, Inf, Cb, Gdp, Pop
b. Dependent Variable: FDI
Coefficients’
Unstandardized Coefficients  Standardized Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -631.764 208.110 -3.036  .023
Ex -.011 .007 -.588 -1.727 135
Im .002 .001 472 1.437 201
Inf -.992 366 -1.174 -2.710  .035
Gdp -.978 299 -3.028 -3.270  .017
Pop 16.649 5.171 4.514 3.220 018
Cb 362 1.117 129 324 757
dum -48.704 13.404 -1.121 -3.634 011

a. Dependent Variable: FDI

~ a 4
NN INNITAUNTIEH (2550)



M1519WUINTN 5 Regression Uszineioauiy

Dependent Variable: FDI
Method: Least Squares

Date: 04/19/08 Time: 15:41

Sample: 1992 2005

Included observations: 14

157

Variable Coefficient Std. Error t-Statistic Prob.

C 26.60002 20.43343 1.301789 0.2222

EX -0.000293 0.004143 -0.070772 0.9450

GDP -0.140118 0.084281 -1.662518 0.1274

DUM 67.96707 25.12609 2.705040 0.0221
R-squared 0.448892 Mean dependent var 27.35000
Adjusted R-squared 0.283560 S.D. dependent var 29.46462
S.E. of regression 24.93967  Akaike info criterion 9.505753
Sum squared resid 6219.872 Schwarz criterion 9.688341
Log likelihood -62.54027  F-statistic 2.715092
Durbin-Watson stat 2.011906 Prob(F-statistic) 0.100954

~ a 4
NYI: INNTAUATIEN (2550)
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