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Somluck Ruangkong 2008: Factors Affecting The Demand for Manufacturing Export Credit of
The Domestic Financial Institution. Master of Economics, Major Field: Economics, Department of

Economics. Thesis Advisor: Assistant Professor Vorapoj Udomratana, M.Econ. 101 pages.

Manufacturing export is very important for the country's economic growth, and supporting factors that
promote manufacturing exports are loanable funds. Formerly, commercial banks were the main source of
loanable funds for manufacturing exporters, but the trend of this manufacturing export credit decreased. Thus,
the government has established the Export-Import Bank of Thailand (EXIM Bank) which mainly supports
loanable funds for exporters. This study focuses on the roles of commercial banks and the EXIM Bank in terms
of providing loans to manufacturing exporters and on the factors which affect the demand for manufacturing

export credit from these two financial institutions.

The study found that the EXIM Bank was the main source of loanable funds for exporters. The
EXIM bank’s packing credit could help decrease costs for exporters. The setting up of the EXIM Bank lended
direct packing credit and indirect packing credit to commercial banks, so the EXIM Bank could support
commercial banks in terms of capital. However, after the EXIM Bank had repealed packing credit via
commercial banks, according to the rule of World Trade Organization, the EXIM Bank became the competitor
of commercial banks. The EXIM Bank even had more proceeding than other commercial banks. The role with
manufacturing export credit of the EXIM Bank increased. The factor affecting the demand for manufacturing
export credit of the domestic financial institution was the minimum loan rate (MLR), followed by oil price
index (POIL) and the value of manufacturing export (X). It was found that the value of manufacturing export
affected in the same way but the oil price index affected in the opposite way and was in accordance with the
hypothesis. The minimum loan rate affected in the same way and was not in accordance with the hypothesis.
The factor affecting the value of manufacturing export was the comparative price adjusted by exchange rate (P),
and that affected in the opposite way. The world gross domestic product (WGDP) affected in the same way and
was in accordance with the hypothesis. Accordingly, the domestic financial institution that provides
manufacturing export credit should pay particular attention to these factors, and the EXIM Bank should increase

manufacturing export credit by reducing difficult conditions.

Student’s signature Thesis Advisor’s signature
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2536 671,879.70 71.41 163,311.70 17.36 78,172.10 8.31 13,483.40 1.43 14,015.70 1.49
2537 827,899.10 72.78 193,766.20 17.03 95,612.60 8.40 12,477.70 1.10 7,846.00 0.69
2538 1,037,861.10 73.80 227,829.40 16.20 114,334.90 8.13 14,287.60 1.02 11,997.20 0.85
2539 1,013,492.80 71.83 226,897.10 16.08 126,260.10 8.95 28,248.70 2.00 16,140.60 1.14
2540 1,305,601.00 72.27 251,637.50 13.93 150,939.20 8.35 50,449.50 2.79 48,054.80 2.66
2541 1,660,795.30 73.88 294,761.70 13.11 176,189.20 7.84 44,273.50 1.97 72,069.80 3.21
2542 1,665,075.90 75.20 265,423.90 11.99 172,437.60 7.79 47,947.90 2.17 63,363.40 2.86
2543 2,115,414.00 76.42 291,956.10 10.55 187,698.60 6.78 97,399.00 3.52 75,597.10 2.73
2544 2,171,481.90 75.28 312,527.80 10.83 213,492.50 7.40 90,699.80 3.14 96,501.90 3.35
2545 2,226,390.10 76.14 305,417.50 10.45 218,941.60 7.49 86,242.80 2.95 86,949.40 297
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(@) (Gouay) @) (Goway) (@10M) (Goway) (@) Goway)  (@wmum)  (Geway)
2546 2,542,797.90 76.46 365,037.50 10.98 247,582.40 7.44 95,639.70 2.88 74,572.60 2.24
2547 2,994,110.80 77.29 414,523.90 10.70 255,650.30 6.60 148,086.60 3.82 61,318.10 1.58
2548 3,470,160.70 78.18 418,069.90 9.42 280,160.70 6.31 206,894.30 4.66 63,405.50 1.43
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Ywa.  FuTerlomsdween  yammsdseen  Fadauduieriiemsdseen
(MeUHUYanINITaIaN
Gowaz)
2531 72,067.20 514,920.00 14.00
2532 83,242.10 625,830.00 13.30
2533 91,366.70 709,650.00 12.87
2534 95,257.40 817,090.00 11.66
2535 116,650.60 929,910.00 12.54
2536 135,296.80 1,050,660.00 12.88
2537 166,505.10 1,200,670.00 13.87
2538 182,710.31 1,386,110.00 13.18
2539 196,056.10 1,309,530.00 14.97
2540 218,899.30 1,404,260.00 15.59
2541 173,997.32 1,517,990.00 11.46
2542 155,417.50 1,657,260.00 9.38
2543 127,118.00 1,947,080.00 6.53
2544 101,427.62 1,865,080.00 5.44
2545 112,179.57 2,088,770.00 5.37
2546 127,757.15 2,236,540.00 5.71
2547 135,795.13 2,451,210.00 5.54
2548 133,228.92 2,557,500.00 5.21
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IEEOTY daaIu IEEOLY daau IEFTN daaiu

(@) (Goway) (@) (Gouay) (@) Goway)
2531 21,749.70 30.18 31,040.70 43.07 19,276.80 26.75
2532 28,442.70 34.17 36,738.50 44.13 18,060.90 21.70
2533 33,042.80 36.17 36,491.00 39.94 21,832.90 23.90
2534 30,848.70 32.38 37,113.20 38.96 27,295.50 28.65
2535 36,622.90 31.40 43,520.10 37.31 36,507.60 31.30
2536 43,062.10 31.83 57,401.20 42.43 34,833.50 25.75
2537 59,224.10 35.57 64,179.69 38.55 43,101.36 25.89
2538 60,112.40 32.90 71,369.11 39.06 51,228.78 28.04
2539 66,122.20 33.73 85,989.20 43.86 43,944.68 2241
2540 75,773.80 34.62 97,317.24 44.46 45,808.23 20.93
2541 62,787.20 36.09 71,850.79 41.29 39,359.31 22.62
2542 56,147.80 36.13 78,904.24 50.77 20,365.48 13.10
2543 47,980.70 37.75 66,360.79 52.20 12,776.46 10.05
2544 39.,485.70 38.93 51,832.96 51.10 10,108.98 9.97
2545 44,013.10 39.23 56,613.46 50.47 11,552.99 10.30
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(@) (Goway) (@) (Gouay) (@) Goway)
2546 50,131.91 39.24 64,223.52 50.27 13,401.73 10.49
2547 55,064.93 40.55 69,445.63 51.14 11,284.58 8.31
2548 56,076.05 42.09 68,239.85 51.22 8,913.01 6.69
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d’ a d’ d‘ 1 d’ = v Aa d‘ v 2 1 =)
M3197 10 Furaronsaseeniolsoueunuduresinvesadortiumstumeludszme Tusietl w.e.2531-2548

1 w.q. Fuosu (@1111) Fudoriomadsoon (@) FadruFumoiemsdvenfisuiuduios Gouaz)”
aofumsRumeludszma sinasmalvd  san.  aodunstumeludszma snaswmdivd  sav.  aanfumsdumeludszma smsndive fau.
2531 866,862.30 866,862.30 NA 72,067.20 72,067.20 NA 8.31 8.31 NA
2532 1,126,033.90 1,126,033.90 NA 83,242.10 83,242.10 NA 7.39 7.39 NA
2533 1,494,062.30 1,494,062.30 NA 91,366.70 91,366.70 NA 6.12 6.12 NA
2534 1,807,558.10 1,807,558.10 NA 95,257.40 95,257.40 NA 5.27 5.27 NA
2535 2,182,358.70 2,182,358.70 NA 116,650.60 116,650.60 NA 5.35 5.35 NA
2536 2,694,950.30 2,694,950.30 NA 135,296.80 135,296.80 NA 5.02 5.02 NA
2537 3,473,196.68 3,457,707.30  15,489.38 166,568.10 166,505.10 63.00 4.80 4.82 0.41
2538 4,277,515.78 4,250,824.51 26,691.27 184,635.41 182,710.31 1,925.10 4.32 4.30 7.21
2539 4,888,231.67 4,855,687.50 32,544.17 201,526.40 196,056.10  5,470.30 4.12 4.04 16.81
2540 6,117,494.91 6,059,956.00 57,538.91 234,245.30 218,899.30 15,346.00 3.83 3.61 26.67
2541 5,278,336.66 5,238,683.77  39,652.89 190,161.32 173,997.32  16,164.00 3.60 3.32 40.76
2542 5,174,998.34 5,132,804.50 42,193.84 174,901.80 155,417.50  19,484.30 3.38 3.03 46.18
2543 4,654,438.61 4,606,297.22 48,141.39 151,372.60 127,118.00  24,254.60 3.25 2.76 50.38
2544 4,351,773.35 4,309,360.30  42,413.05 121,096.92 101,427.62  19,669.30 2.78 2.35 46.38
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1 w.q. Fuosu (@1111) Fudoriomsdsoon (@) FadruFutoiemsdvenfiouiuduios Gouaz)”
aotiumsiiumelilszma snmsmnaird  sau.  aanfumstumeludszma snmsmaird  sau.  aodumsidumeludszma snaswalve Bau.
2545 4,654,311.56 4,613,564.04 40,747.52 129,082.97 112,179.57 16,903.40 2.77 2.43 41.48
2546 4,789,147.79 4,746,808.66 42,339.13 147,082.75 127,757.15  19,325.60 3.07 2.69 45.64
2547 5,190,642.75 5,142,092.22  48,550.53 156,976.05 135,795.13  21,180.92 3.02 2.64 43.63
2548 5,610,750.75 5,551,422.03  59,328.72 159,414.10 133,228.92  26,185.18 2.84 2.40 44.14
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~ ] A U o 9 !
nu: ‘ﬁu1ﬂ1ﬁllﬁx‘lﬂﬁgl°ﬂﬁ‘l°ﬂ8 Llﬁgﬁu1ﬂ13LW@fﬂﬁﬁ\‘l’E]f]ﬂLLﬁguH"lﬂLL‘ﬁ'\iﬂﬁglﬂﬁVlﬂﬂ (2551)
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A15199 11 durerensaseenvesaniumsdumelulsemeenauszianaieg Tusedl wa2531-2548

Ywa.  Fuderiemsdsesnves awﬁmﬁamsdaaanﬁuﬁ@mmmm Fueriemsdseendudunuasnasm ?rm#mﬁamideaan?m%ﬁéuq

amdumsiumelulszima” IEFTN daaiu IEFTN dadaiu P dadaiu

(@0M) (@) Goway) (@) (Goway) (@0M) (Goway)
2531 72,067.20 21,749.70 30.18 31,040.70 43.07 19,276.80 26.75
2532 83,242.10 28,442.70 34.17 36,738.50 44.13 18,060.90 21.70
2533 91,366.70 33,042.80 36.17 36,491.00 39.94 21,832.90 23.90
2534 95,257.40 30,848.70 32.38 37,113.20 38.96 27,295.50 28.65
2535 116,650.60 36,622.90 31.40 43,520.10 37.31 36,507.60 31.30
2536 135,296.80 43,062.10 31.83 57,401.20 42.43 34,833.50 25.75
2537 166,505.10 59,224.10 35.57 64,179.69 38.55 43,101.36 25.89
2538 182,710.31 60,112.40 32.90 71,369.11 39.06 51,228.78 28.04
2539 196,056.10 66,122.20 33.73 85,989.20 43.86 43,944.68 2241
2540 218,899.30 75,773.80 34.62 97,317.24 44.46 45,808.23 20.93
2541 173,997.32 62,787.20 36.09 71,850.79 41.29 39,359.31 22.62
2542 174,901.80 63,806.78 36.48 86,470.56 49.44 24,624.48 14.08
2543 151,372.60 56,229.01 37.15 73,729.61 48.71 21,413.93 14.15
2544 121,096.92 47,958.98 39.60 60,037.30 49.58 13,100.66 10.82
2545 129,082.97 53,121.48 41.15 63,977.54 49.56 11,983.93 9.28
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Ywa.  Fuderiemsdsesnves auﬁ‘;mﬁamsdaaanﬁu?ﬁqmmmm Switeriensdseanaudnuasnam ?rm#mﬁamﬁdaaan?mﬁﬁuq
amumsdumalulszima” IEFTN daaau IEFTN dadiu IEFTN daaau
(@0M) (@) Goway) (@) Goway) (@) (Goway)
2546 147,082.75 60,912.37 41.41 72,510.92 49.30 13,659.46 9.29
2547 156,976.05 67,149.53 42.78 78,152.69 49.79 11,673.83 7.44
2548 159,414.10 70,634.86 4431 79,778.32 50.04 9,000.92 5.65

a 4 4 1 o a e a o a 4 4 1
winewig: | Fuieiiensdeenvesanitiumsunielulsematisanvessuimsmaisduas sau. Tag sau. imsuenlsznndu¥orionsdeonn
Y
@ I <
aauan) w.a. 2542 Huduan

~ ] A v o 9 !
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M3 12 FuFerilenMIaI9enveasHIMIMNA¥EenANLszaNna199 Tuget] w.er2531-2548

U wa. Fuderiemadeeanves awﬁmﬁamsdaaanﬁu?ﬁqmmmm Swieriensdseanaudnuasna ?ms%mﬁamiﬁeaan?m%guq

SUIMIMIAYE 3 dadaiu P dagiu P daaiu

(@0M) (@0M) (Gouay) (@0M) Goway) (@0M) (Goway)
2531 72,067.20 21,749.70 30.18 31,040.70 43.07 19,276.80 26.75
2532 83,242.10 28,442.70 34.17 36,738.50 44.13 18,060.90 21.70
2533 91,366.70 33,042.80 36.17 36,491.00 39.94 21,832.90 23.90
2534 95,257.40 30,848.70 32.38 37,113.20 38.96 27,295.50 28.65
2535 116,650.60 36,622.90 31.40 43,520.10 37.31 36,507.60 31.30
2536 135,296.80 43,062.10 31.83 57,401.20 42.43 34,833.50 25.75
2537 166,505.10 59,224.10 35.57 64,179.69 38.55 43,101.36 25.89
2538 182,710.31 60,112.40 32.90 71,369.11 39.06 51,228.78 28.04
2539 196,056.10 66,122.20 33.73 85,989.20 43.86 43,944.68 2241
2540 218,899.30 75,773.80 34.62 97,317.24 44.46 45,808.23 20.93
2541 173,997.32 62,787.20 36.09 71,850.79 41.29 39,359.31 22.62
2542 155,417.50 56,147.80 36.13 78,904.24 50.77 20,365.48 13.10
2543 127,118.00 47,980.70 37.75 66,360.79 52.20 12,776.46 10.05
2544 101,427.62 39,485.70 38.93 51,832.96 51.10 10,108.98 9.97
2545 112,179.57 44,013.10 39.23 56,613.46 50.47 11,552.99 10.30
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i wa. Fwideriemsdsesnves auﬁ‘;mﬁamsdaaanﬁuﬁ@mmﬁmm Swieriensdseanaudnuasna auﬁmﬁamiﬁaaanauﬁﬁuq
SUIMIMIAYE 3 dadaiu P dagiu P daaau
(@0M) (@0M) (Gouay) (@0M) Goway) (@0M) (Goway)
2546 127,757.15 50,131.91 39.24 64,223.52 50.27 13,401.73 10.49
2547 135,795.13 55,064.93 40.55 69,445.63 51.14 11,284.58 8.31
2548 133,228.92 56,076.05 42.09 68,239.85 51.22 8,913.01 6.69

A1 sumsualszmalne (2549)
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A15199 13 Furerien1sai0enued sau. tenmudsnnaise lugaed) w.e.2542-2548

o wa. Fwideriemadonn ?ms#mﬁamidaaanauﬁﬁqﬂmﬁnﬁu Fueriemsdseandudunuasnasm ?rm#mﬁamidaaan?mﬁﬁuq
VDI Fa. IEFTTY daau IEFTN dadaiu IEFTN dadiu
(@) (@0M) Goway) (@) (Goway) (@) Goway)
2542 19,484.30 7,658.98 39.31 7,566.32 38.83 4,259.00 21.86
2543 24,254.60 8,248.31 34.01 7,368.82 30.38 8,637.47 35.61
2544 19,669.30 8,473.28 43.08 8,204.34 41.71 2,991.68 15.21
2545 16,903.40 9,108.38 53.88 7,364.08 43.57 430.94 2.55
2546 19,325.60 10,780.46 55.78 8,287.40 42.88 257.74 1.33
2547 21,180.92 12,084.60 57.05 8,707.06 41.11 389.26 1.84
2548 26,185.18 14,558.81 55.60 11,538.47 44.06 87.90 0.34

A A 1 o 9 1
Nnu: ‘ﬁHWﬂTﬁLWE)ﬂTi?NE)E)ﬂ!,Lazuu"llm“riiﬂizmﬁvlﬂ&l (2551)
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Y ] 1]
wonani lumsliauderionsdsoendufigaaivnssuueaanniumsQu
molulszmalugsd) w.e2542-2548 nunms Ifauderiiemsdeeondumigaamns sy

I o [ 9

YOIFUIMTMAFTNTATIUaAaIINTovaz 88.00 Tudl w.a.2542 1T uFosaz79.39 1ud) w.a.
2548 g2uUM3 I aUFoAINA1Y0Y FaU. NdUTdaduuIuINS ovaz 12.00 1uil w2542
Fludevaz 20.61 1ud) w.e.2548 (115199 14) Fauaaalidiun sau. Junumlumsldaure

(% U a J % < o w
mﬂan‘nmmu‘ﬁmmiw1m%mﬂﬁmﬂumﬂu

Ma19f 14 FuForiomsdsoondunigaarnssuvesaaniumsiumelulssna

19297 W.7.2531-2548

1 w.a. Fuideritomsdseen Fuideritomsdseen Fuideritomsdseen
FuMgAmHNIIN FuMgAMHNIIN FUMQAMINHIIN
vosamvumimeluszima VBIFINMIMAITE V039 FaU.
33184 @0N) 30 @) daaau Gesaz)’ 15 @) dadiu Gewaz)”

2531 21,749.70 21,749.70 100.00 NA NA
2532 28,442.70 28,442.70 100.00 NA NA
2533 33,042.80 33,042.80 100.00 NA NA
2534 30,848.70 30,848.70 100.00 NA NA
2535 36,622.90 36,622.90 100.00 NA NA
2536 43,062.10 43,062.10 100.00 NA NA
2537 59,224.10 59,224.10 100.00 NA NA
2538 60,112.40 60,112.40 100.00 NA NA
2539 66,122.20 66,122.20 100.00 NA NA
2540 75,773.80 75,773.80 100.00 NA NA
2541 62,787.20 62,787.20 100.00 NA NA
2542 63,806.78 56,147.80 88.00 7,658.98 12.00
2543 56,229.01 47,980.70 85.33 8,248.31 14.67
2544 47,958.98 39,485.70 82.33 8,473.28 17.67
2545 53,121.48 44,013.10 82.85 9,108.38 17.15
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R-Squared = 0.797
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Dependent Variable: X

Method: Two-Stage Least Squares
Sample(adjusted): 1988:3 2005:4

Included observations: 70 after adjusting endpoints

Instrument list: P(-1) REER(-1) WGDP(-1) WT(-1) D(-1) X(-2)

Variable Coefficient Std. Error t-Statistic Prob.

C 120590.0 218150.3 0.552784 0.5824

P -17503545 7391247. -2.368145 0.0210

REER -1095.259 3982.507 -0.275017 0.7842

WGDP 0.131389 0.033998 3.864648 0.0003

WT 0.066985 0.055816 1.200108 0.2346

D -44668.68 24149.95 -1.849639 0.0691

X(-1) -0.400199 0.407709 -0.981579 0.3301

R-squared 0.979808 Mean dependent var 411149.7

Adjusted R-squared 0.977885 S.D. dependent var 269771.8

S.E. of regression 40117.97  Sum squared resid 1.01E+11

F-statistic 512.2608  Durbin-Watson stat 1.240465
Prob(F-statistic) 0.000000
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Dependent Variable: X

Method: Two-Stage Least Squares
Sample(adjusted): 1988:2 2005:4

Included observations: 71 after adjusting endpoints
Convergence achieved after 14 iterations
Instrument list: P(-1) WGDP(-1)

Lagged dependent variable & regressors added to instrument list

Variable Coefficient Std. Error t-Statistic Prob.

C -36814.06 80828.35 -0.455460 0.6503

P -14055978 1372872. -10.23837 0.0000

WGDP 0.126933 0.005258 24.14271 0.0000

AR(1) 0.387183 0.115528 3.351426 0.0013

R-squared 0.987175 Mean dependent var 406275.5

Adjusted R-squared 0.986601 S.D. dependent var 270968.5

S.E. of regression 31366.29  Sum squared resid 6.59E+10

F-statistic 1716.377  Durbin-Watson stat 1.868147
Prob(F-statistic) 0.000000

Inverted AR Roots .39
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Dependent Variable: Q

Method: Two-Stage Least Squares
Sample(adjusted): 1988:2 2005:4

Included observations: 71 after adjusting endpoints

Instrument list: P(-1) WGDP(-1) MLR(-1) POIL(-1) MPI(-1)

Variable Coefficient Std. Error t-Statistic Prob.

C -28465.03 12948.47 -2.198332 0.0314

X 0.029450 0.017202 1.712019 0.0916

MLR 2852.514 511.8632 5.572806 0.0000

POIL -198.3940 46.90788 -4.229439 0.0001

MPI 488.8057 135.5656 3.605677 0.0006

R-squared 0.797216  Mean dependent var 52402.10

Adjusted R-squared 0.784926  S.D. dependent var 16458.09

S.E. of regression 7632.619  Sum squared resid 3.84E+09

F-statistic 69.18186  Durbin-Watson stat 0.682408
Prob(F-statistic) 0.000000
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Dependent Variable: Q

Method: Two-Stage Least Squares
Sample(adjusted): 1988:2 2005:4

Included observations: 71 after adjusting endpoints
Convergence achieved after 14 iterations
Instrument list: P(-1) WGDP(-1) MLR(-1) POIL(-1)

Lagged dependent variable & regressors added to instrument list

Variable Coefficient Std. Error t-Statistic Prob.

C 13849.86 41488.48 0.333824 0.7396

X 0.094763 0.025553 3.708538 0.0004

MLR 2641.741 2754.875 0.958933 0.3411

POIL -403.1439 167.4654 -2.407326 0.0189

AR(1) 0.815998 0.174569 4.674350 0.0000

R-squared 0.926401 Mean dependent var 52402.10

Adjusted R-squared 0.921940 S.D. dependent var 16458.09

S.E. of regression 4598.262  Sum squared resid 1.40E+09

F-statistic 217.9845 Durbin-Watson stat 1.551451
Prob(F-statistic) 0.000000

Inverted AR Roots .82

A7 AMTAIUIN



maaIndi 5 Foyadi 19 luuuuiaes
R Q' X MLR POIL MPI REER D P wWGDP” wr”
(@1u7M) (@) (Gouay) (Gouny) (Gouny) (Geway) (US$/uN) (@11UIN) (@Mu7M)

2531:01 20,900.77 57,275.00 11.50 100.000 60.393 10869 0 0.040 120,951,360.17 34,006,076.14
2531:02  22,342.60 65,080.00 11.50 100.630 50.465 10149 0 0.040 123,406,315.00 36,418,061.01
2531:03 22,046.15 70,180.00 11.50 100.550 50.982 99.65 0 0.039 124,651,967.81 37,431,964.10
2531:04  21,749.70 71,408.00 12.00 100.471 61.737 98.74 0 0.039 128,235,081.38 39,536,894.20
2532:01 23,246.75 74,859.00 12.00 99.059 70.734 95.80 0 0.039 130,763,054.72 36,604,414.71
2532:02  24,743.80 90,041.00 12.00 97.647 60.083 97.02 0 0.039 131,158,274.61 39,654,707.26
2532:03  26,593.25 93,090.00 12.50 97.647 57.704 96.86 0 0.039 132,979,965.33 42,330,418.97
2532:04  28,442.70 94,769.00 12.50 97.647 66.287 94.34 0 0.039 134,190,228.23 43213,755.67
2533:01 28,805.80 97,884.00 14.50 98.155 76.008 96.16 0 0.039 137,952,401.23 40,460,090.02
2533:02  29,168.90 108,397.00 14.50 98.664 66.701 96.84 0 0.039 139,106,534.72 41,289,748.58
2533:03 31,105.85 116,109.00 14.50 99.790 63.909 95.45 0 0.039 141,630,429.49 45,435,552.36
2533:04  33,042.80 118,005.00 16.25 100.916 70.941 95.68 0 0.040 145,024,195.86 51,522,679.13
2534:01 31,425.65 124,521.00 16.00 77.668 87.280 96.03 0 0.040 143,572,826.30 45,815,223.99
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MINNUINN S (7D)

R Q' X MLR POIL MPI REER D P wWGDP” wr”
(@07M) (@0M) (Gouay) (Goway) (Gouay) (Gewaz) (US$/uN) (@111N) (@10M)

2534:02 29,808.50 129,955.00 15.50 54.420 69.700 95.15 0 0.040 145,896,525.06 41,413,038.42
2534:03 30,328.60 149,769.00 16.00 48.765 68.356 98.79 0 0.040 148,353,693.75 45,206,431.60
2534:04 30,848.70 148,942.00 14.00 43.109 76.836 97.49 0 0.040 151,655,017.01 49,728,904.70
2535:01 32,906.70 144,217.00 12.50 42.777 92.347 96.42 0 0.040 153,782,788.84 47,448,705.50
2535:02 34,964.70 153,227.00 12.00 42.445 78.904 96.59 0 0.040 155,115,264.45 47,499,017.90
2535:03 35,793.80 167,988.00 12.00 42.742 79.007 95.88 0 0.041 157,055,432.95 52,435,207.48
2535:04 36,622.90 168,953.00 11.50 43.038 89.452 96.44 0 0.041 160,783,260.56 46,659,017.81
2536:01 37,232.50 164,509.00 11.25 43.101 94.312 97.30 0 0.040 152,400,794.41 47,453,538.17
2536:02 37,842.10 174,223.00 11.25 43,164 87.073 96.31 0 0.041 157,973,722.25 48,681,079.38
2536:03 40,452.10 206,175.00 11.25 42.691 87.280 97.53 0 0.041 162,090,964 .40 48,739,441.28
2536:04 43,062.10 207,650.00 10.50 42218 93.692 97.44 0 0.041 163,230,195.25 48,796,201.00
2537:01 44,579.70 206,910.00 10.00 41.414 102.999 101.10 0 0.041 163,542,666.40 48,921,794.02
2537:02 46,097.30 226,756.00 11.00 40.609 93.485 100.93 0 0.042 167,220,422.74 52,083,733.27
2537:03 52,660.70 239,914.00 11.50 41212 92.451 99.44 0 0.043 170,366,494.01 56,948,389.50
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MSIWUINN 5 (71D)

1 w.a. Q" X MLR POIL MPI REER D P WGDP” wt”
(@07M) (@0M) (Goway) (Gouay) (Gouay) (Gewaz) (US$/uN) (@111N) (@107M)

2537:04 59,224.10 249.211.00 11.75 41.815 99.793 98.53 0 0.043 172,060,162.27 61,838,497.32
2538:01 61,643.40 262,156.72 13.00 42.263 114.271 98.03 0 0.043 179,381,298.23 60,284,998.64
2538:02 64,062.70 279,850.75 13.50 42.710 102.068 96.43 0 0.044 188,824,592.33 66,290,999.21
2538:03 62,087.55 301,379.20 13.50 42.773 101.034 98.94 0 0.044 184,690,255.48 64,525,796.50
2538:04 60,112.40 310,102.34 13.75 42.836 104.964 101.06 0 0.044 182,601,976.74 68,948,666.84
2539:01 63,269.05 290,044.58 13.75 44538 122.337 102.07 0 0.044 189,079,234.16 68,072,417.86
2539:02 66,425.70 282,831.97 13.25 46.239 104.654 102.51 0 0.044 190,785,767.91 67,083,237.94
2539:03 66,273.95 283,223.05 13.25 47.861 110.858 103.09 0 0.044 191,187,051.04 68,462,697.30
2539:04 66,122.20 297,795.01 13.00 49.483 110.548 104.03 0 0.044 192,840,430.09 73,551,361.75
2540:01 68,867.75 299,601.86 13.00 49.567 128.956 10574 0 0.044 191,397,843.14 73,117,717.24
2540:02 71,613.30 299,828.39 12.75 49.651 110.341 106.63 1 0.044 193,675,255.69 64,464,021.30
2540:03 73,693.55 397,494.73 14.25 56.107 104.033 87.78 1 0.035 250,679,383.87 98,065,826.96
2540:04 75,773.80 495,406.31 15.25 62.563 105.998 76.26 1 0.029 304,911,428.32 123,010,941.40
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MINNUINN S (7D)

R Q' X MLR POIL MPI REER D P wWGDP” wr”
(@1u7M) (@) (Gouay) (Gouny) (Gouny) (Geway) (US$/uN) (@11UIN) (@Mu7M)

2541:01 74,464.50 524,663.08 15.25 62.731 105.377 71.34 1 0.026 349,051,829.62 134,026,789.48
2541:02 73,155.20 437,631.36 15.25 62.899 99.173 84.23 1 0.031 294,393,668.42 109,552,933.17
2541:03 67,971.20 469,262.77 14.50 58.735 95.450 84.44 1 0.030 298,904,829.47 112,968,948.19
2541:04 62,787.20 422,942.88 11.50 54.571 103.309 87.60 1 0.033 285,743,688.23 105,379,574.96
2542:01 63,918.80 402,884.73 9.50 52.007 117.270 87.50 0 0.033 279,209,220.35 102,993,956.68
2542:02 65,050.40 445.487.34 8.75 48.756 111.065 87.52 0 0.032 279,620,209.76 99,280,152.11
2542:03 60,599.10 483,000.39 8.50 53.937 113.444 84.01 0 0.031 296,281,033.53 115,407,785.74
2542:04 63,806.78 540,172.32 8.25 60.666 117.580 81.73 0 0.031 311,287,955.74 122,282,065.94
2543:01 63,755.80 537,505.05 8.00 68.106 129.059 85.61 0 0.032 295,157,951.97 118,047,064.83
2543:02 63,704.82 528,576.65 8.00 69.071 112.823 84.53 0 0.031 308,238,877.86 124,761,686.64
2543:03 59,966.92 635,678.93 7.50 82.124 115.305 81.01 0 0.029 324,886,252.17 136,595,392.93
2543:04 56,229.01 676,430.64 7.50 85.450 120.165 7791 0 0.027 342,448,083.24 150,176,858.07
2544:01 58,501.47 604,490.97 7.25 75.572 126.680 79.11 0 0.027 341,953,055.59 182,657,375.24
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MINNUINN S (7D)

R Q' X MLR POIL MPI REER D P wWGDP” wr”
(@1u7M) (@) (Gouay) (Gouny) (Gouny) (Geway) (US$/uN) (@11UIN) (@Mu7M)

2544:02 60,773.92 620,181.75 7.25 82.022 114.374 77.65 0 0.026 356,053,171.68 179,923,454.42
2544:03 54,366.45 631,678.98 7.25 76.969 113.857 77.22 0 0.026 352,547,621.38 179,099,487.88
2544:04 47,958.98 598,635.85 7.00 65.364 121.613 78.30 0 0.026 347,296,182.51 171,606,126.51
2545:01 51,073.75 577,058.59 8.00 64.120 137.435 80.71 0 0.027 347,847,409.48 127,559,544.76
2545:02 54,188.52 615,406.29 7.00 73.363 120.993 80.73 0 0.027 347,120,171.39 140,817,508.76
2545:03 53,655.00 644,493.46 7.00 72.855 125.233 79.55 0 0.028 350,109,200.86 144,889,186.83
2545:04 53,121.48 669,484.61 6.75 77.172 136.194 77.51 0 0.027 360,220,553.01 154,611,512.28
2546:01 59,193.79 680,061.84 6.75 86.898 156.774 77.02 0 0.027 382,554,359.60 153,205,073.33
2546:02 65,266.09 705,479.95 6.75 80.676 135.367 77.10 0 0.027 381,653,488.09 157,577,698.44
2546:03 63,574.71 722,478.02 6.25 79.915 139.400 78.63 0 0.028 380,925,910.51 156,514,385.06
2546:04 60,912.37 749,172.05 5.50 80.422 158.118 79.05 0 0.029 378,666,908.34 171,782,646.96
2547:01 63,769.45 755,558.02 5.50 86.492 168.563 79.20 0 0.030 399,168,656.30 173,590,238.59
2547:02 67,728.21 811,770.06 5.50 98.554 147.363 78.81 0 0.029 411,668,363.43 179,982,260.12
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MINNUINN S (7D)

R Q' X MLR POIL MPI REER D P wWGDP” wr”
(@1u7M) (@) (Gouay) (Gouny) (Gouny) (Geway) (US$/uN) (@11UIN) (@Mu7M)

2547:03 63,495.81 880,681.92 5.50 113.434 149.948 76.70 0 0.028 425,628,966.51 191,701,216.20
2547:04 67,149.53 914,388.79 5.50 122.449 162.771 76.24 0 0.029 423,980,568.53 209,500,953.46
2548:01 71,153.13 850,408.03 5.50 117.167 175.496 79.07 0 0.030 425,926,864.54 200,700,695.74
2548:02 70,412.72 935,011.46 5.50 135.933 167.649 78.36 0 0.029 443,667,450.97 207,343,903.76
2548:03 73,125.48 1,083,157.58 6.00 151.347 172.845 78.50 0 0.029 459,324,724.43 224,231,179.27
2548:04 70,634.86 1,029,270.98 6.50 147.589 172.633 80.07 0 0.029 460,098,814.07 221,351,498.28

WInema: | 1190 SaU. SINAUFIMTWIAYS

2/,3/

1NINMIMUINTEYAINDIANTMIAT Tan wazanilszmna

< '
Nny: ‘ﬁuWﬂﬁLL‘Vi\‘]ﬂigmﬁq‘ﬂﬁl

101



