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This research aimed to investigate factors influencing price of ribbed smoked rubber sheet No. 3 in
agricultural futures exchange of Thailand (AFET) and fitting the appropriated model in order to forecast

prices of new futures contacts.

Samples for this study consist of contact RU0505, RU0506 RU0507, RU0508, RUO0509, and
RUO510. Secondary data was collected from various documents including information from websites. An
analysis of the data was performed by using multiplc regressions through lease square method, single
exponential smoothing, double exponential smoothing, and Hodrick-Prescott filter. The comparison of
forecasting error was performed by using Mean Square Error, Root Mean Square Error, Mcan Average

Deviation and Mean Average Percentage Error

The results revealed that factors influencing prices of ribbed smoked rubber sheet No. 3 in AFET
were pricc of rubber futures contacts in Tokyo Commodities Exchange (TOCOM), price of smoked rubber
sheet No. 3 in Hadyai Market, summation quantity of rubber daily trade in 3 markets of Thailand, time
remaining to delivery date, exchange rate 1 of USD., Japanese exchange rate, and the quantitics of open
contact. The price of ribbed smoked rubber sheet No. 3 in the TOCOM was the most significant factor that
influenced the price of ribbed smoked rubber sheet No. 3 in AFET

The model for the starting price of futures contacts was appropriated with contact RU0506 duc to

minimum crror in forecasting, comparing with anther contacts.



