200254

o od L -
8IS WIiiee 2550: SedemisranudumamuensituvesuSimeansdiog
52 w & 3 % Be & < o Sy
Tuamandnninduvinlizmalne Piggiydumduda ewitndegd nain
oo i R o = ¢ a LY dang 2 g & @ w ¢
¥ wutmlinuimerinuindn: Jrumansnsidava dasdnsdm,

Ph.D. 152 vth

.
[

msAnund e “’mqﬂmﬁ@%&%ﬁnmﬁﬁ%’aﬁmu1*:*aﬁa§mmé’umm'mamn‘imm
yismssmzidloudieni 1123 uag 3 YieufuSimeslsaunmidumamiensiu Tay
asounguusinsenzdoulunangugaeamnssy sndunqugsfiensiu sadwau 70 visin
utadhy 2 nqu fenguuSinilszauniudumaimiemsiu Tugassewidl w2544
WA, 2548 $112% 35 U5 unzadanSind Tduszeummdumaamemsiulussam
oy fuou 35 uTEm uasldsmusdaulsBasssandman 24 auls Teslddeyama
SoFrenind] wa. 2541 - wot. 2547 uazalszgnd 1dmaiinmydnssineadadegs Wud ms

Ansdiuunngu uezmiimredanuoacesTalada Amuaszauledigneadad 0.0

9 =y - o ] + [ g
nansAne Taldmaiiansinreiduunngy wuh Jedehiaunsotd@nnu
Aumarmamsiiuatamin 1 Y 21 uaz 3 YreunivTenezdssauanudumaimemsiiu fe
e [ ¥ Foey @ & 4 -
fardunifureedunindsry flanuamnsa lumanenselaonzvesSen1d

gndeslassamnboniifuiouny 75.7 Sovas 72.9 uazieuas 68.6 mud iy

-y A l{ [ad hicd 4 & ﬂ' ] ‘ﬂv
unzeamsine lavldmalinnsinseioanss Tadafia wud dedvhawisoud
¥ I ] b TR o o e L L ]
ATwdumaImemsiuasmd 1 U neuiiuTimesdssruamunumainiamsdu fie
» . §
Smsrduniifusmdedunindsa Sasdwilsgnidosenns uas Sasdnmiifusm
1 ¥ o d ¥ o L ¥ =ty ¢ 4 - et
dodvesgdoru Tedvhimnnsoddamdumamismstudsmd 2 Tdeufviime
o 0 ¥ .d’}n 4 ey w44 @ e
dszauanudumamiansduy fe SandmidusmdeFuniwis uasiledenanse
el ¥ - W ey 1 el oo =
Ye¥armdumaamamatualmi 3 Ursufiviimeslszaummdumaminsiu fe
¥
& 3 L) 1 - o “ a4 t.é
damdaunilFussefunindsn usazrenuvesdroutiyiiveyne Falianuannaly
P o w ¥ WL I
avsvennsel lemafivSinesdserunmdumaminsiuidgndesTnosmmaovindy

Yovas 82.9 Yeuny 72.9 uasfenny 75.7 anuddy



200254

Arpaporn Nammeung 2007: Factors as Indicators of Financial Failure: A Case of Listed
Companies on the Stock Exchange of Thailand, Master of Accountancy, Major Field:
Accounting, Department of Accounting. Thesis Advisor: Assistant Professor

Pitiphat Chat-accaraphat, Ph.DD. 152 pages.

The study aimed to investigate indicators of financial failure of companies listed on the
Stock Exchange of Thailand, covering most sectors (except financial institution). The data of 70
companies between 2544 and 2548 B.E, were collected and separates as 35 financial failure
companies and 35 non-financial failure companics for comparison, Twenty-four picces of
accounting information during 2541~ 2547 B.E. were used as independent factors. Discriminant

Analysis and Logistic Regression Analysis were applied in this study.

The Discriminant Analysis indicates that the factor able to significantly indicate financial
failures 1, 2 and 3 years before the financial failure occurs, is Debt Ratio, The accuracy to forecast the

company status for the 1, 2 and 3 years before the failure is 75.7%, 72.9% and 68.6%, respectively.

The Logistic Regression Analysis indicates that the factors able to significantly indicate
one-year in advance of financial failure, are Debt Ratio, Net Profit Margin and Debt to Equity
Ratio. The factor able to significantly indicate financial failure two-years in advance is Debt Ratio,
and the factors able to significantly indicate financial failure three years in advance are Debt Ratio and
the Audit Report of a Certified Public Accountant. The total accuracy for the financial failure

forecast for 1, 2 and 3 years before the faiture is 82.9%, 72.9% and 75.7%, respectively.





