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Thunyaporn Phakanon 2008: Earnings Quality: A Case of Seasoned Equity
Offering; Companies Listed in The Stock Exchange of Thailand. Master of
Accountancy, Major Field: Accounting, Department of Accounting.

Thesis Advisor: Associate Professor Pitiphat Chataccaraphat, Ph.D. 203 pages.

The study aimed to investigate earnings quality of listed companies on the Stock
Exchange of Thailand which had seasoned equity offering during the period 2002 to 2003.
63 companies were examined by using Kang-Sivaramakrishnan model, quality of income ratio,

standard deviation and coefficient of variation.

The results showed that there seems to be earnings management. The study found that
the companies tend to manage their earnings by increasing accounts receivable, working capital
related to expenses and depreciation after the period of seasoned equity offerings. The results
from earnings quality analysis by using quality of income ratio indicated that the companies
conducting seasoned equity offerings in the year 2002 and year 2003 experience higher
pre-offering earnings quality than post-offering earnings quality by 71.43%. On the other hand,
by using standard deviation the results showed that the companies conducting seasoned equity
offerings in the year 2002 and year 2003 experienced lower pre-offering earnings quality than
post-offering earnings quality by 57.14%. Under coefficient of variation, the results showed that
pre-offering earnings quality of companies issuing seasoned equity in the year 2002 is lower that
the post-offering earnings quality by 57.14%. Meanwhile, pre-offering earnings quality of
companies issuing seasoned equity in the year 2003 is higher than the post-offering earnings
quality by 71.43%. This study showed that most of the offering firms experience higher earnings
quality before the time of the offerings. Therefore, the findings could lead to the conclusion that

the offering firms tend to manage their earnings in order to affect external funding sources.
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NUIAFIND FOUTHN UIUVTHEN
Agribusiness ASIAN 1
CPF 1
Agribusiness Total 2
Banking BOA 1
DTDB 1
SCB 1
SCIB 1
UOBR |
Banking Total 5
Chemicals uv 1
Chemicals Total 1
Commerce BIGC 1
HMPRO 1
MINOR 1
ROBINS 1
Commerce Total 4
Communication IEC 1
JASMIN 1
TA 1
TT&T 1
Communication Total 4
Companies Under Rehabilitation APC 1
DTM 1
EMC |
EPCO 1

IFEC
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NUIAFIND FoUTEN UIUVTHEN
KMC 1
MEDIAS 1
MS 1
N-PARK 1
PICNIC 1
RAIMON 1
S-VARA 1
TDT 1
TGCI |
THL 1
Companies Under Rehabilitation Total 15
Electrical CTW 1
MSC 1
Electrical Total 2
Electronic DELTA 1
HANA 1
KCE |
SVI 1
Electronic Total 4
Energy BANPU 1
EGCOMP 1
Energy Total 2
Entertainment DOI 1
UBC |
Entertainment Total 2
Finance ASL 1
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A51INUINT 1 (91D)

NUIAFIND Fousin UIUVTHEN
KGI 1
KK 1
SICCO 1
SPL 1
TISCO 1
[N |
ZMICO 1
Finance Total 8
Food APURE 1
S&P 1
SSC 1
TIPCO 1
TVO 1
Food Total 5
Health Care Services BGH 1
VIBHA 1
Health Care Services Total 2
Hotels RGR 1
Hotels Total 1
Household SUN 1
SIAM 1
Household Total 3
Insurance KKI 1
SMG |
SMK |

TIP 1
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NUIAFIND Fousin UIUVTHEN
TSI 1
Insurance Total 5
Jewelry PRANDA 1
Jewelry Total 1
Packaging NEP 1
TFI 1
Packaging Total 2
Printing NMG 1
Printing Total 1
Property AMARIN 1
AP 1
CPN 1
GOLD 1
HEMRAJ 1
ITD 1
LH 1
LPN 1
MK 1
NOBLE 1
PF 1
QH 1
SIRI 1
SUPALI 1
TFD 1
TICON 1

Property Total 16
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NUIAFIND Fousin UIUVTHEN

Textiles AFC 1

PAF 1

T-RUBB 1

TTI 1
Textiles Total 4
Transportation RCL 1

TTA |
Transportation Total 2
Grand Total 90
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NUIAFIND Fousin UIUVTHEN
Agribusiness ASIAN 1
CPF 1
GFPT 1
STA 1
Agribusiness Total 4
Banking BAY 1
BBL 1
IFCT 1
KBANK 1
KTB 1
SCB 1
TMB 1
Banking Total 7
Building GEN 1
SSI |
UMI 1
VNG 1
Building Total 4
Chemicals TOC 1
uv 1
Chemicals Total 2
Commerce BIGC 1
HMPRO 1
MINOR 1
Commerce Total 3

Communication

JAS
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NUIAFIND Fousin UIUVTHEN
ADVANC 1
IEC 1
SAMART 1
SATTEL 1
SHIN 1
TA |
TT&T 1
Communication Total 8
Companies Under Rehabilitation APC 1
CNT 1
DTM 1
EMC 1
GEN 1
KC |
MEDIAS 1
MGR |
M-HOME 1
MS 1
N-PARK 1
NSM 1
PE 1
PICNIC 1
PYT 1
RAIMON 1
STRD 1

SYNTEC 1
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NUIAFIND Fousin UIUVTHEN
TCJ 1
TEIC 1
THL 1
TWC 1
Companies Under Rehabilitation Total 22
Electrical CTW 1
DISTAR 1
IT 1
MSC 1
SVOA 1
Electrical Total 5
Electronic CCET 1
CIRKIT 1
HANA |
KCE |
SVI |
Electronic Total 5
Energy BANPU 1
PTTEP 1
SUSCO 1
Energy Total 3
Entertrainment ITvV 1
MAJOR 1
TRAF |
UBC |

Entertrainment Total 4
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Finance AST 1
BC 1
FNS 1
KGI 1
KK 1
KTC 1
SGF 1
SICCO 1
SSEC 1
TISCO 1
Us 1
ZMICO 1
Finance Total 12
Food APURE 1
DAIDO 1
MFG 1
POMPUI 1
S&P 1
SsC 1
TIPCO 1
TVO 1
Food Total 8
Health Care Services BH 1
KDH 1
SKR 1

THANI 1
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VIBHA 1
Health Care Services Total 5
Hotels RGR 1
Hotels Total 1
Household FANCY 1
Household Total 1
Insurance THRE 1
TSI |
Insurance Total 2
Jewelry PRANDA 1
Jewelry Total 1
Others GENCO 1
Others Total 1
Packing NEP 1
TFI |
TPP 1
Packing Total 3
Printing NMG 1
SE-ED 1
SSPORT 1
Printing Total 3
Property AMARIN 1
AP |
BLAND |
CPN |

ESTAR 1
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AS1INUINN 2 (9D)

NUIAFIND Fousin UIUVTHEN
GLOD 1
HEMRAJ 1
KMC 1
LH 1
LPN 1
MK 1
NWR |
PF 1
PLE 1
QH 1
SIRI 1
SPALI 1
STECON 1
TFD 1
TICON 1
Property Total 20
Pulp & paper TCP 1
Pulp & paper Total 1
Textiles AFC 1
BRC 1
Textiles Total 2
Transportation ASIMAR 1
JUTHA 1
THAI 1
TTA |

Transportation Total 4
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AS1INUINN 2 (9D)

NUIAFIND FoUTHEN UIUVTHEN
Vehicles AH 1
Vehicles Total 1
Warehouse BTC 1
Warehouse Total 1
Grand Total 133
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MeU Youo 5189%0UTEN
Aa o Jd Aa 4 Ja o w
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Y
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19  GFPT UFHN OWAN I0A (UHIBU)
Ao A < P o Y o w
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a o ad a o w
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M51HUIT 4 JoyadaunsinsgiveyaveuItnieeniuiunuluaaiandnning

(uUIN)
sHae fﬁ;ﬂNamﬁmswﬁgmﬂﬁ'ugﬂwfiﬁﬁwﬁaaﬂﬁmﬁmu 1) n.A. 2545
VTN Tl w.s.
2542 2543 2544 2545 2546 2547 2548
NYUINHATUAZYATNNTITUDINIT  (Agro & Food Industry)
ASIAN 260,905.13 211,068.95 324,137.92 257,431.07 336,261.24 415,842.50 365,155.72
CPF 6,287,083.04  4,545,885.73  9,400,860.03  7,642,59239  9,089,628.03  8,638,726.74  11,128,774.51
APURE 85,457.80 75,451.70 83,574.70 89,804.11 129,423.24 121,426.13 209,842.21
S&P 91,983.34 82,313.82 69,012.64 93,994.13 113,571.98 96,928.37 105,953.23
SSC 537,266.36 715,632.04 580,629.68 637,222.95 669,931.33 790,255.73 947,482.36
TIPCO 310,573.54 170,100.60 218,026.74 308,924.90 321,836.77 426,732.45 356,555.41
TVO 668,865.24 419,474.25 544,963.57 438,831.59 961,357.76 933,909.43 765,167.49
Anan 1,177,447.78 888,561.01 1,603,029.32  1352,685.87  1,660,287.19  1,631,974.48  1982,704.42
nquauA191 1nau31nA (Consumer Products)
PAF 157,309.22 303,124.04 469,383.48 372,251.26 592,393.84 421,055.69 903,322.10
PRANDA 327,723.39 384,631.60 435,818.49 377,906.52 507,900.40 604,289.36 585,063.25
SIAM 319,608.59 310,216.96 271,019.62 269,102.70 227,966.96 225,390.19 392,862.70
SUN 152,995.17 152,897.85 140,194.91 161,054.90 238,852.60 186,588.04 148,969.46

9¢1



AN UINN 4 (§10)

(M)
Y0 zﬁ;ﬂwamﬁmmzﬁuuﬂﬁugﬂﬁﬁﬁﬁwﬁ'@aﬂ‘wmﬁ'unu A e 2545
VIEN Tt w.a
2542 2543 2544 2545 2546 2547 2548
Aunds 239,409.09 287,717.61 329,104.12 295,078.85 391,778.45 359,330.82 507,554.38
nauAUA1gAAIMNTTY (Industrials)
CTW 238,249.75 372,859.01 512,847.26 1,013,478.76 1,583,573.31 1,659,646.46  2,042,351.49
Aunds 238,249.75 372,859.01 512,847.26 1,013,478.76 1,583,573.31 1,659,646.46  2,042,351.49
nauadeaTunsndiazneade (Property & Construction)
AP 41,652.76 170,168.01 99,923.05 130,817.84 138,257.43 76,547.63 133,811.19
CPN 277,029.71 168,223.00 132,079.83 131,361.96 163,753.64 119,110.77 112,518.31
GOLD -13,857.32 59,012.01 956,549.15 856,647.95 609,466.33 1,154,809.60 953,598.18
HEMRAJ 226,631.86 37,740.01 156,446.07 112,229.92 363,976.34 550,846.08 464,227.71
ITD 3,523,97436  3,308,804.12  3,984,891.28  3,681,222.94  3,396379.37  6,080,476.73  5,532,621.76
LH 111,068.17 106,639.65 26,616.22 56,150.33 220,673.38 196,210.09 448,663.69
LPN 26,507.06 13,472.76 6,937.24 18,239.24 87,471.15 94,289.96 29,460.22
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AN UINN 4 (§10)

(M)
Y0 id'a;iJwamﬁgﬂiwﬁuuaiﬁugﬂwﬁyﬁﬁwﬁa@ﬂﬁmﬁunu A w.et. 2545
VIEN Tt w.a
2542 2543 2544 2545 2546 2547 2548
MK 89,203.75 71,431.37 68,282.41 20,489.45 95,046.66 36,391.56 47,197.87
NOBLE 12,576.43 2,007.45 0.00 40,806.55 25,302.05 27,051.99 2,325.80
QH 69,695.36 72,366.05 264,471.26 197,659.98 135,174.93 149,374.09 114,781.48
SIRI 4,319.03 3,797.08 30,221.23 183,880.68 601,846.63 1,375453.22  2,548,533.90
uv 47,368.21 38,078.03 53,263.34 69,199.36 94,910.08 103,818.52 158,682.34
Aunds 368,014.12 337,644.96 481,640.09 458,225.52 494,354.83 830,365.02 878,868.54
NQUNININT (Resources)
BANPU 756,026.07 934,900.62 873,043.74 1,588,996.08 1,126,514.86 1,455350.92  2,934,839.62
Aunds 756,026.07 934,900.62 873,043.74 1,588,996.08 1,126,514.86 1,455350.92  2,934,839.62
NQUUINT (Services)
BIGC 389,301.56 45,026.11 71,087.78 99,849.07 262,589.21 134,670.10 198,037.62
MINOR 206,831.05 237,233.34 152,191.05 216,154.16 339,507.23 502,110.89 464,181.96
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AN UINN 4 (§10)

(Wu1M)
FHAYD id'a;iJwamﬁgﬂiwﬁuuaiﬁugﬂwﬁyﬁﬁwﬁa@ﬂﬁmﬁunu A WA 2545
UTHN 1vdl w.e
2542 2543 2544 2545 2546 2547 2548
ROBINS 0.00 19,777.07 32,501.31 44,437.70 150,157.25 161,852.20 222,191.14
BGH 61,494.33 66,283.98 84,094.93 75,316.04 142,301.97 328,961.75 854,596.46
VIBHA 28,015.55 27,666.31 32,121.38 40,342.41 43,024.86 23,590.01 33,341.17
NMG 429,308.83 528,611.39 539,475.46 0.00 0.00 1,224,061.91 1,019,482.49
UBC 222,693.68 223,274.69 210,377.51 285,905.77 257,615.59 192,702.13 233,604.61
RCL 1,496,202.66 2,210,525.24 2,358,454.40 1,903,208.89 1,947,763.34 1,682,154.14 1,764,677.62
TTA 296,049.36 354,141.01 315,525.74 221,918.28 267,241.60 593,865.84 1,103,081.67
ﬂ'”lméfl 347,766.33 412,504.35 421,758.84 320,792.48 378,911.23 538,218.77 654,799.42
ngumnaIuTad (Technology)
DELTA 5,703,428.87 8,425,357.34 8,115,493.55 7,837,994.18 8,106,635.73 11,437,916.51 9,646,765.82
HANA 910,409.48 819,943.13 1,152,087.40 836,196.93 1,611,525.00 1,948,690.61 1,703,092.66
KCE 661,189.51 1,041,878.37 905,994.86 684,063.68 1,432,273.15 1,694,245.37 1,994,684.99
IEC 124,021.48 136,232.38 191,580.74 208,976.73 304,151.91 283,420.87 442,039.23
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AN UINN 4 (§10)

(WUDIN)
] [l a 4 9 d" Av A Y A =
TN ajtlwanmsunsigrinud IduganiusEnneonuwun Y 1 W.A.2545
YTHN 1343] .o

2542 2543 2544 2545 2546 2547 2548
TT&T 0.00 2,818,998.88 3,107,414.33 1,687,446.24 1,779,027.76 1,298,172.71 1,105,689.01
MSC 535,323.12 417,295.52 744,525.54 684,215.98 728,541.04 1,023,325.64 993,983.49
Fi”lmﬁfl 1,322,395.41 2,276,617.60 2,369,516.07 1,989,815.62 2,327,025.76 2,947,628.62 2,647,709.20
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AN UINN 4 (§10)

(Wuun)
sHa e ﬁch;ﬂwamﬁmiwﬁuuﬂﬁugﬂwﬁu?ﬁmﬁaaﬂﬁ;’mﬁ'unu U w2546
V3EM Tl w.s.
2543 2544 2545 2546 2547 2548 2549
NYUINYATUAZYATINNTITHDINT (Agro & Food Industry)
GFPT 418,230.97 622,373.74 574,531.53 590,787.39 350,859.69 346,558.74 361,090.42
STA 487,041.12 482,904.38 604,559.94  2,586,709.86  2249,910.10  2,426,784.73  2,946,529.82
Aunan 452,636.04 552,639.06 589,545.74  1,588,748.62 1,300,384.90  1,386,671.74  1,653,810.12
ﬂdhﬁﬂﬁWQﬂIﬂﬂU?Tﬂﬂ (Consumer Products)
BRC 852,717.46 677,089.19 476,407.07 360,808.05 405,855.07 527,957.49 603,848.87
FANCY 145,976.16 197,103.33 149,797.42 158,304.46 280,974.36 203,613.02 188,017.65
Aunan 499,346.81 437,096.26 313,102.25 259,556.26 343,414.71 365,785.26 395,933.26
nquaAuA1gAEI1NTIY (Industrials)
SSI 2,361,712.79 1,254,492.17 2,055,194.29 2,339,492.11 2,896,665.22 2,644,475.63 3,167,862.89
TPP 48,839.00 29,436.50 27,472.77 41,459.65 42,836.66 41,515.36 51,594.81
?‘hméﬁl 1,205,275.89 641,964.34 1,041,333.53 1,190,475.88 1,469,750.94 1,342,995.50 1,609,728.85
nauedIMTunIndiaznead e (Property & Construction)
GEN 138,277.71 137,674.43 85,666.94 167,587.83 277,545.53 214,618.03 223,720.30
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AN UINN 4 (§10)

(Wuun)
sHa e ﬁ;ﬂwamﬁmswﬁgmﬂﬁ'ugﬂwfiﬁﬁwﬁaaﬂwmﬁmu 1) w.a. 2546
V3EM Tl w.s.
2543 2544 2545 2546 2547 2548 2549
VNG 685,187.16 686,207.92 684,361.89 617,484.88 732,893.62 817,248.35 830,100.92
BLAND 1,869,680.08 88,179.70 66,509.41 2,837.40 1,776.08  4,232,317.84 101,939.57
ESTAR 48,429.96 1,537.71 7,638.77 1,075.44 1,494.26 9,456.77 13,111.96
KMC -11,785,149.39 -344,996.67  -4,135,700.80 -653,636.43 169,380.46 86,503.48 138,781.29
SPALI 382,606.91 138,175.86 61,902.28 44,610.36 3,443.88 23,944.48 21,611.05
Aunan -1,443,494.59 117,796.49 -538,270.25 29,993.25 197,755.64 897,348.16 221,544.18
NQUNININT (Resources)
PTTEP 2,316,750.93  3,664,356.39  3,224,658.42 326,591.39  5,524,202.95  7,020,168.68  9,124,401.48
SUSCO 102,257.38 65,268.14 110,285.49 232,109.82 252,109.97 206,512.09 210,612.75
?‘hméﬂ 1,209,504.15 1,864,812.27 1,667,471.96 279,350.60 2,888,156.46 3,613,340.39 4,667,507.12
ﬂfjllﬂ?ﬂ”li (Services)
BH 177,872.63 0.00 0.00 0.00 279,462.55 274,646.06 393,674.15
ASIMAR 51,700.28 294,163.14 73,197.73 151,229.37 35,344.31 33,151.53 29,522.18
JUTHA 14,784.40 48,424.99 40,285.01 26,345.17 27,753.74 44,215.41 13,649.66
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MSHUINN 4 (9D)

(WuUM)
Y0 id'a;iJwamﬁgﬂiwﬁuuaiﬁugﬂwfrﬁﬁwﬁaaﬂﬁ;’mﬁunu A w.et. 2546
V3EM Tutl w.q.
2543 2544 2545 2546 2547 2548 2549
THAI 11,951,460.35  12,797,854.23  11,176,700.02  13,766,60523  14,164,216.78  15,995493.39  17,002,607.41
ﬂ'”lméfl 3,048,954.41 3,285,110.59 2,822,545.69 3,486,044.94 3,626,694.35 4,086,876.60 4,359,863.35
ngunaIuTad (Technology)
ADVANC 5,640,977.67 8,730,673.09 10,393,114.14 8,072,154.09 5,882,522.16 5,526,780.16 4,473,010.91
JAS 2,766,109.10 3,119,907.92 858,110.25 1,166,058.50 1,560,485.78 1,640,178.45 1,299,490.31
SAMART 1,387,190.50 1,218,890.02 773,872.29 1,185,626.31 1,722,564.08 2,362,255.28 3,556,599.94
SATTEL 773,548.52 681,345.74 686,261.42 882,463.29 814,443.10 1,081,956.95 1,473,728.14
SHIN 2,094,382.28 2,136,987.69 1,965,195.02 2,150,214.51 2,052,700.76 2,285,761.84 2,182,181.48
Aunds 2,532,441.62  3,177,560.89 293531062  2,691,303.34  2,406,543.18  2,579,386.53  2,597,002.15
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AN UINN 4 (§10)

(WuuIM)
IHAd0 aynamsanziin Idudunswiduivnugnifianuduiussumldussniieonsuiiunudl we. 2545
V3EM Tl w.e.
2542 2543 2544 2545 2546 2547 2548
NYUINBATLAZYATIHMNITNDIHIT (Agro & Food Industry)
ASIAN -590,770.35 -428,243.35 297,992.49 272,285.37 366,878.93 291,156.23 91,332.00
CPF -6,220,187.98  -2,073,765.84  -7,110,872.97  2,890,030.32  3,402,588.28 433,067.83 -324,492.35
APURE -229,196.74 -72,714.09 -86,169.10 -152,043.98 -114,219.04 -209,099.88 -276,193.74
S&P -382,441.92 -362,636.83 -291,390.74 -235,776.97 -253,773.64 -309,336.28 -317,922.52
SSC -365,862.18 -342,487.17 -537,906.20 -645,432.35 -310,976.51 -378,005.92 -10,041.11
TIPCO -1,793,335.65  -1,370,892.51  -1,313,778.58 119,912.44 184,236.43 -50,274.05 97,347.89
TVO -763,265.57 -533,729.27 -724,073.47 -341,914.13 -658,455.01 -257,157.65 -410,841.45
Anan -1,477,865.77 -740,638.44  -1,395,171.22 272,437.24 373,754.20 -68,521.39 -164,401.61
nquauA191 1nau31nA (Consumer Products)
PAF -1,926,791.17  -1,560,441.05  -1,840,230.43  -1228,618.95  -1,115283.78 -977,927.83  -2,190,268.40
PRANDA -1,065,913.70 -957,308.43 528,661.92 705,378.97 793,303.86 1,021,268.96 856,020.08
SIAM -651,896.66  -3,183,530.95 -10,894.76 -9,792.48 -3,199.70 -126,325.32 -66,596.33
SUN -66,792.80 17,906.25 82,555.35 38,588.71 -62,149.59 -170,649.19 -142,282.23
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AN UINN 4 (§10)

(WHLIN)
TN ddo agramsinszdnn Idudunindduivaugniiianuduiusumldsousinieenuiunuil wea. 2545
UTEN Tudl w.q.
2542 2543 2544 2545 2546 2547 2548
Aund -927,848.58  -1,420,843.55 -309,976.98 -123,610.94 -96,832.30 -63,408.34 -385,781.72
nauaAUA1gAAIMNTTY (Industrials)
CTwW 45,211.16 -37,604.83 -542,107.84 -159,472.05 -193,303.09 -42,165.56 -512,330.09
Aund 45,211.16 -37,604.83 -542,107.84 -159,472.05 -193,303.09 -42,165.56 -512,330.09
nauadeTunsniazneade (Property & Construction)
AP -84,129.88 -360,440.51 1,408,792.10 2,789,858.92 3,397,444.47 4,426,825.82 4,924,632.91
CPN -687,694.27 -259,805.81 -485366.24  -1,041,181.45  -4,000,453.45  -2,429,224.63  -3,380,327.36
GOLD -982,900.55 7247.64  -3,767,390.04 -357,023.94 -501,904.79  -3,842,219.50 -336,280.85
HEMRAJ 3,682,120.63 1,167,966.96 1,347,483.63 989,867.12 2,037,776.01 3,687,253.49 2,755,254.61
ITD -3,693,928.17  -2,213392.95  -4,408,715.41  -3,644,177.37 -824,542.66  -8,146,818.41  -7,976,417.72
LH 4353,558.55  17,126,189.55  23,628,047.89  23,463,342.07  17,861,268.72  17,875,649.27  28,662,008.45
LPN -1,231,604.15 128,330.91 -262,566.30 -513,895.89 -228,357.84 1,053,878.60 1,051,388.54

S91



AN UINN 4 (§10)

(WHLIN)
TN ddo agramsinszdnn Idudunindduivaugniiianuduiusumldsousinieenuiunuil wea. 2545
UTEN Tudl w.q.
2542 2543 2544 2545 2546 2547 2548
MK 2,450,487.77 2,145,243.69 2,285,061.61 3,920,415.75 5,542,972.95 4,186,471.93 6,158,972.06
NOBLE 3,085,262.61 -11,900.36 377,595.06 1,804,285.21 4,174,903.24 1,367,587.89 3,888,928.99
QH -85,355.58 1,790,900.90 1,268,301.73 2,863,530.91 2,410,795.72 4,883,091.62 6,019,321.15
SIRI -635,821.25 -321,372.21 228,477.13 342,498.11 5,604,239.40  15,390,913.94  18,112,364.49
uv -2,202.17 36,005.39 67,962.66 32,677.94 -167,095.55 -223,550.82 -126,788.53
Aund 513,982.80 1,602,914.44 1,807,306.99 2,554,183.12 2,942,253.85 3,185,821.60 4,979,421.40
NQUNININT (Resources)
BANPU -2,350,199.08 -1,650,334.28 -955.816.44  -2,058,026.18  -2,406,687.82  -1,321,329.86  -4,032,955.45
Aund -2,350,199.08  -1,650,334.28 -955,816.44  -2,058,026.18  -2,406,687.82  -1321,329.86  -4,032,955.45
NQUUINT (Services)
BIGC -3,843,704.84  -3,762,396.43  -7,025962.38  -7,014,622.07  -7,406,301.42  -5930,094.94  -7,949,976.55
MINOR -384,502.08 -201,457.82 -73,095.25 -126,611.46 -77,923.77 -317,260.44 -416,057.47
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AN UINN 4 (§10)

(umN)
TN ddo agramsinszdnn Idudunindduivaugniiianuduiusumldsousinieenuiunuil wea. 2545
VIEN Tt w.a.
2542 2543 2544 2545 2546 2547 2548
ROBINS -4,609,798.56  -17,760,625.49  -6,939390.01  -9,904,575.88  -1,450,292.63  -1,444,175.74  -2,458,642.41
BGH -327,303.06 -147,146.74  -1,899,279.66 51,505.34 8202.67  -1,361,318.83  -2,140,943.94
VIBHA -112,343.29 -94,363.33 -29,464.44 -94,125.96 -235,545.10 -61,564.30 -145,064.17
NMG -1,805,450.67 -1,128,030.31 -718,694.12 176,467.46 783,744.71 -462,505.38 -893,317.32
UBC -1,258,290.27 -2,310,757.21 -3,045,334.68 -2,886,380.65 -3,728,408.98 -3,127,238.97 -3,240,197.20
RCL -1,582,712.55 -2,285,458.51 -1,866,135.09 -1,192,563.55 -2,250,167.79 -1,136,595.39 -1,095,922.86
TTA -712,482.94 -514,536.14 -440,853.31 -340,610.35 -623,366.49 -967,187.95 -993,328.03
ﬂ'”lméfl -1,626,287.58 -3,133,863.55 -2,448,689.88 -2,370,168.57 -1,664,450.98 -1,645,326.88 -2,148,161.10
ngunaIuTad (Technology)
DELTA -4,702,251.99 -4,329,758.66 -3,260,276.85 -8,460,781.38 -6,077,269.84 -4,928,029.23 -2,898,493.15
HANA -217,254.05 -246,513.22 -343,915.67 2,207.74 -393,606.33 -377,809.85 168,175.03
KCE -466,903.01 -660,862.73 -1,662,891.00 -659,351.62 -1,645,397.85 -2,172,507.16 -2,562,577.34
IEC -1,989,111.49 -2,273,044.17 -514,728.56 254,128.65 138,227.49 -92,776.48 -271,514.48

L91



AS1INUINT 4

(#i0)

(umN)

TN ddo agramsinszdnn Idudunindduivaugniiianuduiusumldsousinieenuiunuil wea. 2545

VIEN Tt w.a.

2542 2543 2544 2545 2546 2547 2548
TT&T -20,310,735.09  -27,640,846.29  -12,664,948.46 -836,725.03 -567,078.23 -736,27434  -1,033,291.21
MSC -852,369.68 -590,436.18  -1,000,871.00 -931,100.09 -958,055.43  -1,205,614.95 -912,204.64
?‘hméﬂ -4,756,437.55 -5,956,910.21 -3,241,271.92 -1,771,936.96 -1,583,863.36 -1,585,502.00 -1,251,650.97
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AN UINN 4 (§10)

(umN)
IHAd0 aynamsBanziin Idudunswiduivnugniiianuduniussumldswusiniienduiunudl we. 2546
V3EM Tl w.e.
2543 2544 2545 2546 2547 2548 2549
NYUINBATLATYATIHNNITNBIHIT (Agro & Food Industry)
GFPT -948,402.21  -1,061,876.69 -383,947.98  -1,160,511.82 -349,479.79 -671,795.16 -782,918.79
STA -562,763.90 -868,389.56  -1,221,650.15  -1,987,654.77 361,798.87 -259,110.39  -1,642,039.47
Aunan -755,583.05 -965,133.13 -802,799.06  -1,574,083.30 6,159.54 -465452.77  -1,212,479.13
ﬂdhﬁﬂﬁWQﬂIﬂﬂU?Tﬂﬂ (Consumer Products)
BRC -2,861,557.86  -3,594,105.60  -3,839,176.19  -2,988,839.77 -356,175.34  -1,078,463.09  -1,027,126.92
FANCY -7,843.40 140,956.06 117,345.14 -143,427.88 228,044.90 142,952.33 120,209.04
Anan -1,434,700.63  -1,726,57477  -1,860,915.52  -1,566,133.83 -64,065.22 -467,755.38 -453,458.94
nquAUA1gAEI1NTIY (Industrials)
SSI 972,929.51 1,081,535.21 2,313,413.39 6,364,339.25 9,048,016.74 9,092,566.56 3,240,728.41
TPP 10,286.77 8,643.12 178.88 -740.42 9,748.25 4,458.64 29,853.58
?‘hméﬂ 491,608.14 545,089.16 1,156,796.13 3,181,799.42 4,528,882.50 4,548,512.60 1,635,290.99
nauedaMTunsndiaznead e (Property & Construction)
GEN -724,030.11 -632,196.31 -99,981.15 -110,626.68 -89,232.96 -172,080.48 -169,813.24
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AS1INUINN 4 (§10)

(uImN)
THAd0 aynamsBanziin Idudunswiduiunugniianuduiussumldswusiniieentuiunudl we. 2546
VTN Tl w.e.
2543 2544 2545 2546 2547 2548 2549
VNG 140,831.44 288,993.36 289,416.37 262,130.40 18,952.16 76,818.09 287,596.03
BLAND 172,180.45  4,036,570.49 849,267.14  7,265692.69  2,071,201.71  -16,477,098.71  -6,206,048.90
ESTAR 265,919.28 313,954.76 887,096.47 936,157.81 170,261.33  1,529,881.47  2,846,950.10
KMC 1,503,214.72  3,058,844.87  -2,335303.97  -26,293,516.46 21725118 4,039,345.54 722,288.82
SPALI 1,263,402.37 298091055  6,987,978.34  5,265,343.66 1,483,756.31  5,119,366.03  5,147,625.77
Aunan 436,919.69  1,674,512.95  1,096,41220  -2,112,469.77 572,947.89 -980,628.01 438,099.76
NQUNININT (Resources)
PTTEP -6,305,196.28  -6,835,087.52  -6,799,189.88  -5,046,601.71  -8,746,558.32  -20,403,865.93  -32,838,741.25
SUSCO -844,705.62 -450,812.17 -426,160.52 -396,436.52 97,441.28 116,741.99 23,847.18
?‘hméﬂ -3,574,950.95 -3,642,949.85 -3,612,675.20 -2,721,519.11 -4,324,558.52  -10,143,561.97  -16,407,447.04
ﬂfjllﬂ?ﬂ”li (Services)
BH -2,312,202.61 -435,673.41 -511,907.77 -465,307.90 -772,801.34 -825,694.82 -1,203,157.72
ASIMAR -180,312.12 -344,403.71 -226,539.49 -349,575.66 -77,952.99 -15,525.28 -6,500.56
JUTHA -927,611.63 -572,935.93 -673,312.03 -286,818.02 -226,946.25 -249,609.57 -100,507.32

0L1



MSWUINN 4

(0)
(uUImN)
TN ddo agrmansinszdin Iudunindduivaugniiianuduiussumldsousinieenduiunuil wea. 2546
V3EM TR
2543 2544 2545 2546 2547 2548 2549
THAI -6,316,638.57  -16,430,009.69  -24,135252.26  -40,129,468.00  -34,546,731.69  -35,615,72826  -31,687,737.77
ﬂ'"lméfl -2,434,191.23 -4,445,755.69 -6,386,752.89  -10,307,792.40 -8,906,108.07 -9,176,639.48 -8,249,475.84
ngunaIuTad (Technology)
ADVANC -11,349,389.32  -20,622,892.92  -21,321,350.47 -9,490,315.87  -12,752,595.29  -12,750,054.32  -19,227,084.06
JAS -1,806,591.88 -606,848.33 -1,967,562.78 -842,271.38 -1,557,911.36 -2,028,983.73 -1,283,901.79
SAMART -2,504,623.02 -2,346,095.29 -567,829.85 -1,977,316.38 -1,113,796.74 -851,048.14 -2,746,743.78
SATTEL -1,950,724.21 -1,502,177.45 -4,825,661.66 -6,367,598.87 -1,728,196.14 -3,633,610.50 -2,132,300.17
SHIN -4,132,015.97  -10,741,720.64  -11,463,112.75 -8,916,872.00 -2,766,044.85 -5,778,657.90  -11,486,532.11
Aunds -4348,668.88  -7,163,946.93  -8,029,103.50  -5,518,87490  -3,983,708.88  -5,008,470.92  -7,375,312.38
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AN UINN 4 (§10)

(WHUIN)
sHae aqdmamsdnnziuun Iduandeusimusiniioonduiiugud w.a. 2545
USEN 1 .
2542 2543 2544 2545 2546 2547 2548
NYUINYATUAZYATIMNTITUDINT (Agro & Food Industry)
ASIAN 60,789.78 63,311.87 60,878.48 51,244.91 59,907.32 78,438.00 91,531.47
CPF 1,531,645.61 951,468.01 1,646,902.71 3,132,779.78 2,098,083.75 3,093,554.97 3,128,710.48
APURE 31,373.34 28,604.74 27,065.79 26,200.06 32,631.48 32,167.53 26,201.79
S&P 106,592.33 112,767.44 128,446.11 82,034.30 131,555.79 157,164.88 179,675.90
SSC 426,723.67 498,106.11 617,079.90 736,246.86 655,443.92 409,222.09 432,373.28
TIPCO 187,170.46 251,394.99 84,835.41 86,528.33 132,423.03 98,738.85 182,019.14
TVO 115,326.81 139,128.23 117,373.84 167,726.91 137,558.16 182,652.85 225,451.14
A Gy 351,374.57 292,111.63 383,226.03 611,823.02 463,943.35 578,848.45 609,423.31
nquauA191 Inau31nA (Consumer Products)
PAF 43,847.87 143,692.33 158,813.13 188,761.23 227,031.18 246,589.76 287,140.72
PRANDA 54,510.34 104,550.45 77,125.48 38,478.80 43,105.30 50,324.40 56,364.44
SIAM 78,932.08 59,480.31 87,389.35 106,742.83 101,079.73 93,415.01 79,383.71
SUN 51,715.99 48,365.71 59,037.33 60,490.71 38,243.72 40,747.83 41,647.55
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AN UINN 4 (§10)

(WHLIN)
Y0 aglranmsins iz Iduaudousmusiniiooniudiunud) w.a. 2545
UTEN Tudl wear.
2542 2543 2544 2545 2546 2547 2548
Aunde 57,251.57 89,022.20 95,591.32 98,618.39 102,364.98 107,769.25 116,134.11
nauaAUA1gAAIMNTTY (Industrials)
CTwW 164,393.29 177,979.08 167,509.26 337,405.80 215,546.75 263,231.95 220,409.19
Aund 164,393.29 177,979.08 167,509.26 337,405.80 215,546.75 263,231.95 220,409.19
nauadeTunsniazneada (Property & Construction)
AP 24,611.59 28,023.91 34,369.39 36,966.09 29,316.04 33,459.82 4,388.55
CPN 571,011.31 418,004.43 634,497.57 739,021.04 524,395.47 1,200,411.05 919,937.48
GOLD 127,236.76 5,648.55 275,983.33 44,229.66 71,863.70 125,044.95 161,092.62
HEMRAJ 2,842.15 33,032.52 24,443.94 29,075.54 264,463.30 0.00 86,860.49
ITD 1,031,077.29 1,035,493.91 1,248,119.91 1,374,743.74 1,233,230.05 1,253,462.42 1,476,581.39
LH 114,149.50 50,014.42 106,268.58 98,253.35 89,634.61 181,954.95 148,554.38
LPN 265.83 26,356.95 14,063.52 13,366.28 88,999.00 15,208.88 19,736.96

€Ll



AN UINN 4 (§10)

(WHLIN)
Y0 aglranmsins iz Iduaudousmusiniiooniudiunud) w.a. 2545
UTEN Tudl wear.
2542 2543 2544 2545 2546 2547 2548
MK 47,119.43 22,357.81 24,833.37 31,353.88 23,740.92 26,533.38 28,521.41
NOBLE 223,008.53 20,299.71 19,994.02 21,017.06 3,292.05 8,616.07 32,693.58
QH 562,619.51 237,963.40 153,481.91 34,886.94 271,774.06 166,815.20 234,515.30
SIRI 125,737.95 0.00 0.00 0.00 62,674.10 209,206.57 49,143.11
uv 542.94 44,203.39 6,760.35 7,712.23 5,632.83 6,809.30 15,318.94
Aund 235,851.90 160,116.58 211,901.32 202,552.15 222,418.01 268,960.22 264,778.68
NQUNINEINT (Resources)
BANPU 379,189.10 825,601.91 1,039,689.92 3,174,387.04 1,622,140.64 641,201.64 661,265.04
Aunde 379,189.10 825,601.91 1,039,689.92 3,174,387.04 1,622,140.64 641,201.64 661,265.04
NQUUINT (Services)
BIGC 769,757.21 878,936.97 934,019.00 1,206,043.93 1,294,024.13 1,518,356.96 1,698,403.65
MINOR 41,598.74 42,905.00 31,532.16 30,004.64 44,442 .64 71,000.62 54,303.15
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AN UINN 4 (§10)

(uUImN)
Y0 aglranmsins iz Iduaudousmusiniiooniudiunud) w.a. 2545
VIEN LTRETRA
2542 2543 2544 2545 2546 2547 2548
ROBINS 195,296.27 449,147.09 435,042.00 409,793.70 393,101.25 473,065.02 482,981.05
BGH 100,115.18 95,664.47 108,514.04 137,469.65 304,953.00 537,175.73 479,607.92
VIBHA 35,404.83 35,583.73 36,012.23 65,968.37 31,404.71 59,435.53 57,537.37
NMG 206,328.55 98,488.69 109,555.51 112,277.81 194,706.30 220,370.86 172,956.94
UBC 0.00 0.00 2,036,957.61 1,576,243.97 1,452,309.92 551,304.85 703,532.00
RCL 688,039.26 709,055.86 799,417.86 746,931.93 584,921.27 759,107.28 1,143,999.90
TTA 293,460.31 278,929.86 280,832.43 378,114.03 499,281.36 810,624.05 990,317.38
ﬂ'”lméfl 258,888.93 287,634.63 530,209.20 518,094.23 533,238.29 555,604.54 642,626.59
ngunaIuTad (Technology)
DELTA 216,733.75 295,798.12 408,776.58 627,013.36 896,792.88 895,225.76 1,022,938.87
HANA 559,785.14 1,220,122.97 493,024.32 509,461.11 618,290.72 780,102.49 857,798.11
KCE 120,139.26 443,514.01 191,163.08 328,690.87 372,128.57 402,634.86 407,293.93
IEC 171,075.37 173,841.17 167,589.10 153,712.64 124,869.72 139,749.07 145,297.11
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AS1INUINT 4

(#i0)

(uUImN)

Y0 aglranmsins iz Iduaudousmusiniiooniudiunud) w.a. 2545

VIEN LTRETRA

2542 2543 2544 2545 2546 2547 2548
TT&T 3,314,555.42  2,369,174.45  4,069,210.64  2,564,082.93  3,013,389.94  4,076,027.50  3,412,295.09
MSC 70,510.06 80,286.00 92,089.00 115,660.54 122,263.62 138,053.00 161,749.74
?‘hméﬂ 742,133.17 763,789.45 903,642.12 716,436.91 857,955.91 1,071,965.45 1,001,228.81
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AN UINN 4 (§10)

(WuuIM)
sHae aqlmamsdnsziuun Tdudndeusiausiniioeniuiamnuil w.e. 2546
V3EM Tl w.e.
2543 2544 2545 2546 2547 2548 2549
NYUINYATUAZYATINNTTUDINT (Agro & Food Industry)
GFPT 203,934.25 222,936.82 236,793.02 266,227.44 451,809.30 430,204.44 422,701.94
STA 165,572.01 195,843.35 180,535.62 183,195.54 233,085.86 218,021.34 244,982.49
Aunan 184,753.13 209,390.09 208,664.32 224,711.49 342,447.58 324,112.89 333,842.22
ﬂdhﬁﬂﬁWQﬂIﬂﬂU?Tﬂﬂ (Consumer Products)
BRC 312,729.01 353,008.75 230,843.89 273,273.76 237,717.71 186,979.39 208,494.36
FANCY 33,945.49 44,156.18 70,564.90 80,224.87 79,561.45 100,784.89 103,939.03
Aunae 173,337.25 198,582.47 150,704.39 176,749.31 158,639.58 143,882.14 156,216.70
NquAUA1gAEI1NTIY (Industrials)
SSI 0.00 0.00 456,414.26 604,405.52 725,052.25 627,045.91 612,883.15
TPP 26,009.07 12,288.48 12,418.75 45,170.59 15,425.48 16,173.24 18,528.16
?‘hméﬂ 13,004.54 6,144.24 234,416.51 324,788.05 370,238.86 321,609.58 315,705.65
nauedIMTunIndiaznead e (Property & Construction)
GEN 23,469.06 2,291.70 16,081.24 5,243.98 7,230.09 12,027.02 26,267.58
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AS1INUINN 4 (§10)

(WuuIM)
sHae aqdmamsdnsziuun Tdudndeusiausiniioenduiamuil w.e. 2546
V3EM Tl w.e.
2543 2544 2545 2546 2547 2548 2549
VNG 448,171.07 453,524.16 467,428.39 751,393.91 359,210.57 463,318.38 578,741.25
BLAND 179,430.49 282,941.22 242,573.23 215,421.17 256,311.47 307,329.35 469,006.06
ESTAR 38,611.31 50,653.32 37,520.52 69,514.30 38,293.32 52,483.32 70,855.68
KMC 75,582.39 73,907.91 9,713.70 11,290.44 31,865.71 37,750.58 40,125.72
SPALI 6,927.82 19,767.38 19,279.49 30,307.65 21,381.19 18,075.39 59,910.75
Aunan 128,698.69 147,180.95 132,099.43 180,528.58 119,048.72 148,497.34 207,484.51
NQUNININT (Resources)
PTTEP 2,758,526.47  4,176,891.11  3,696,938.11  5,332,297.72 6,524,901.32  12,644,446.29  11,547,456.49
SUSCO 78,519.45 60,867.17 54,477.27 75,252.79 41,492.89 40,300.69 61,007.50
?‘hméﬂ 1,418,522.96 2,118,879.14 1,875,707.69 2,703,775.25 3,283,197.11 6,342,373.49 5,804,231.99
ﬂfjllﬂ?ﬂ”li (Services)
BH 206,266.11 254,571.50 212,845.16 273,480.38 273,943.24 282,433.08 334,860.81
ASIMAR 25,973.28 32,021.51 20,464.56 26,148.63 20,656.55 21,294.50 33,346.19
JUTHA 159,769.35 137,378.24 115,889.21 147,115.68 73,189.63 80,055.75 60,943.42

8LI



MSIHUINN 4 (9D)

(uUImN)
Y0 aqlranmsinszdinn Iududousaussniiooniudiiunud w.a. 2546
V3EM TR
2543 2544 2545 2546 2547 2548 2549
THAI 10,355,06538  9,310,075.03  9,249,625.76  11,481,56121  11,617,805.91  16,110,696.52  14,249,170.18
ﬂ'”lméﬁl 2,686,768.53 2,433,511.57 2,399,706.17 2,982,076.48 2,996,398.83 4,123,619.96 3,669,580.15
ngunaIuTad (Technology)
ADVANC 5,420,794.23 14,441,406.11 13,531,467.31 0.00 0.00 0.00 0.00
JAS 1,134,977.97 886,448.00 850,129.49 811,542.37 746,164.24 1,733,969.78 1,424,830.17
SAMART 679,998.72 1,134,761.39 2,033,608.63 978,968.69 1,157,173.57 1,411,111.46 1,143,486.00
SATTEL 2,452,919.22 0.00 2,157,599.63 1,623,457.84 0.00 216,239.42 528,422.06
SHIN 3,252,780.06 2,484,518.50 3,440,136.90 2,339,236.88 0.00 268,053.61 643,645.72
Aunds 2,588,294.04  3,789.426.80  4,402,588.39 1,150,641.16 380,667.56 725,874.86 748,076.79

6L1



AN UINN 4 (§10)

(WuUIN)
sHae aynamsBanziiua IdusandaugauamvesinlsuSsnieeniudivnuil w.e. 2545
STEL] Tl w.er.
2542 2543 2544 2545 2546 2547 2548
NYUINYATUAZYATIMNTITUDINT (Agro & Food Industry)
ASIAN 2.39 -0.41 1.81 1.82 1.09 1.09 1.11
CPF 1.27 -0.40 0.86 1.39 -0.06 3.51 0.43
APURE 0.71 -0.27 -3.00 -207.36 0.50 -22.84 3.61
S&P 2.44 1.73 1.57 1.57 2.04 1.78 2.04
SSC 3.53 2.67 1.94 1.39 1.70 1.68 2.09
TIPCO 1.86 2.10 0.99 2.29 1.23 0.19 1.90
TVO 1.67 -0.21 1.63 -0.29 -0.85 4.59 -0.06
Aunde 1.98 0.74 0.83 -28.46 0.81 -1.43 1.59
nquauA191 Inau31nA (Consumer Products)
PAF -0.33 1.24 1.62 -1.12 -0.37 -0.86 -1.19
PRANDA 0.31 0.99 1.68 0.30 1.01 0.77 0.34
SIAM -0.17 -0.19 -0.16 -4.59 6.13 0.16 0.81
SUN 0.43 1.14 -3.30 -9.70 -0.92 -10.13 5.35
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AS1INUINN 4 (§10)

(WHLIN)
Y0 aglransinsziun Idusasdmquamuesii lsusSnitoenudiunidl we. 2545
UTEN Tudl wear.
2542 2543 2544 2545 2546 2547 2548
Aunde 0.06 0.80 -0.04 -3.78 1.46 -2.52 1.33
nauaAUA1gAAIMNTTY (Industrials)
CTW -1.66 -0.50 1.94 1.09 2.36 -2.05 0.86
Aund -1.66 -0.50 1.94 1.09 2.36 -2.05 0.86
nauadeaTunsndiazneada (Property & Construction)
AP 0.05 5.15 -0.85 -0.43 0.12 -1.35 -1.69
CPN 1.46 4.88 1.91 2.33 1.95 1.92 0.74
GOLD 0.93 3.00 -4.57 -4.17 -5.23 -1.48 -3.93
HEMRAJ -0.27 0.10 -0.08 -1.72 -0.03 1.31 0.03
ITD -1.96 -0.67 -0.85 -1.63 0.40 1.92 -1.42
LH -1.30 8.01 1.94 1.19 0.68 -0.35 0.70
LPN -0.33 -1.60 1.17 -0.11 -0.39 -2.08 1.93
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AS1INUINN 4 (§10)

(Wu1N)
Y0 aglransinsziun Idusasdmquamuesii lsusSnitoenudiunidl we. 2545
UTHN T3] w.q.
2542 2543 2544 2545 2546 2547 2548
MK -0.32 -0.14 -1.19 2.79 0.30 -0.19 1.56
NOBLE -0.06 -3.01 4.40 -1.54 -0.64 -2.43 0.90
QH -1.01 0.25 1.66 -1.93 -0.44 0.27 0.21
SIRI 0.12 2.24 1.85 -41.42 -12.19 -8.06 1.01
uv -0.61 1.20 0.78 0.62 -0.09 -2.71 0.59
Aundo -0.27 1.62 0.51 -3.84 -1.30 -1.10 0.05
NQUNININT (Resources)
BANPU 0.58 -2.14 0.63 1.34 0.98 1.06 0.68
Aundo 0.58 -2.14 0.63 1.34 0.98 1.06 0.68
NQUUINT (Services)
BIGC -2.40 3.87 1.94 2.68 2.49 3.14 2.34
MINOR 0.62 0.77 1.33 0.42 0.65 1.02 0.19
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AS1INUINN 4 (§10)

(uUImN)
Y0 aglransinsziun Idusasdmquamuesii lsusSnitoenudiunidl we. 2545
VIEN LTRETRA
2542 2543 2544 2545 2546 2547 2548
ROBINS -0.09 -0.10 -1.19 1.84 1.47 1.90 1.39
BGH 26.87 1.05 0.99 1.43 2.13 1.97 2.13
VIBHA 2.57 8.95 2.87 9.59 1.92 1.72 2.00
NMG -1.55 16.94 -0.88 1.86 2.72 4.03 1.33
UBC -0.14 -0.82 -1.05 10.67 11.28 2.74 2.04
RCL 2.03 -3.64 -4.95 1.26 2.59 1.11 1.27
TTA -0.32 -3.90 1.98 1.65 0.93 1.20 1.18
ﬂ'”lméfl 3.07 2.57 0.12 3.49 291 2.09 1.54
ngunaTuTad (Technology)
DELTA 0.79 0.76 2.19 0.62 1.74 0.55 2.65
HANA 1.60 0.89 3.77 1.52 1.35 1.15 1.25
KCE 1.20 0.84 198.45 2.31 1.06 -0.14 355.33
IEC 0.11 0.19 -2.01 -0.14 -0.16 -0.06 0.13
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AS1INUINN 4 (§10)

(WUDIN)

a J Y v 1 o av A Y A ~
ﬁ'a:ﬂW'ﬁﬂTi’JLﬂin‘ﬁllu’ﬂulJ’E]@“I31’67’)1!?!‘3!5]17‘!5[]@\1ﬂ1hlﬁ‘lJﬁ‘lsl‘ﬂ°ﬂf]’E)ﬂ1'juLW3Jnu1J W.f1. 2545

2548

TT&T
MSC

oA
AUNAY

-1.92
1.95
59.90
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AN UINN 4 (§10)

(umN)
sHae aynamsianziiu Idusandmquamvesii lsuSiniieonuiamuil w.e. 2546
VTN Tl w.e.
2543 2544 2545 2546 2547 2548 2549
NYUINYATUAZYATINNTTUDINT (Agro & Food Industry)
GFPT -1.77 1.79 1.29 2.60 1.04 2.04 5.60
STA -2.88 2.73 -4.10 -7.53 -1.62 5.75 -2.06
Anan -2.32 226 -1.40 -2.47 -0.29 3.89 1.77
ﬂdhﬁﬂﬁWQﬂIﬂﬂU?Tﬂﬂ (Consumer Products)
BRC 2.76 1.71 -0.38 -0.14 0.30 -4.03 -0.50
FANCY 0.38 1.28 1.07 0.90 1.39 1.73 -4.51
Anan 1.57 1.49 0.34 0.38 0.85 -1.15 -2.50
NquAUA1gAEI1NTIY (Industrials)
SSI 1.37 -1.28 -0.62 1.23 0.96 10.53 341
TPP -2.28 -0.73 0.17 0.81 24.05 -0.61 43.43
f"hméﬂ -0.45 -1.01 -0.23 1.02 12.50 4.96 23.42
nRUOAIIS NN NAIALADE313 (Property & Construction)
GEN 0.60 0.55 1.34 -3.36 0.53 -0.51 0.13
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AS1INUINN 4 (§10)

(WuuIM)
sHae aynamsianziiua Idusandamquamvesii lsuSinieenduiamuil w.e. 2546
V3EM Tl w.e.
2543 2544 2545 2546 2547 2548 2549
VNG 1.42 1.58 1.48 1.61 0.83 1.59 1.42
BLAND -0.01 0.29 0.03 -0.35 -0.14 0.12 -1.26
ESTAR 0.33 0.43 236 -4.43 -9.27 3.83 -3.21
KMC -0.27 -0.03 -0.06 -0.20 1.60 0.38 0.03
SPALI -0.72 -0.31 1.82 1.55 -1.71 -0.34 0.71
Anan 0.22 0.42 1.16 -0.86 -1.36 0.84 -0.36
NQUNININT (Resources)
PTTEP 2.40 1.89 1.33 1.35 1.65 2.05 1.51
SUSCO 0.81 -1.63 0.62 -1.12 0.71 2.44 -2.94
Aunds 1.61 0.13 0.98 0.11 1.18 2.24 -0.72
ﬂszuu?ms (Services)
BH -1.17 2.29 2.66 1.48 1.42 1.44 1.04
ASIMAR 0.31 -15.81 0.30 -5.00 5.01 1.68 -18.80
JUTHA -0.05 -3.21 -0.24 -0.36 1.00 2.29 1.23
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MSIHUINN 4 (9D)

(uUImN)
Y0 agransinsziun Idusasdmqunmuesst lsussnitoonudiunud w.a. 2546
V3EM TR
2543 2544 2545 2546 2547 2548 2549
THAI 4.88 22.80 2.51 1.87 2.74 2.88 2.54
ﬂ'"lméfl 0.99 1.52 1.31 -0.50 2.54 2.07 -3.50
ngunaIuTad (Technology)
ADVANC 2.11 3.01 1.93 2.18 1.92 1.78 2.15
JAS -3.18 1.73 -1.05 1.06 1.83 2.50 4.73
SAMART 0.06 1.13 -0.08 9.60 0.49 0.40 0.07
SATTEL 3.17 1.41 1.11 1.74 2.9 1.53 -61.33
SHIN 0.58 0.74 0.21 0.19 0.23 -0.35 1.48
Aunds 0.55 1.60 0.42 2.95 1.49 1.17 -10.58

L81
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ASEUINN 4 (71D)

(iuuImN)
Y0 drufisuvumasguusinieenduiunuil n.a. 2545
VTN noueentufiuny  wdseenduiiuny  mamaudasusEn

NYUINYATUAZYATIMNTTUDINT (Agro & Food Industry)
ASIAN 24,704.88 37,930.33 -13,225.45
CPF 318,468.23 2,379,316.40 -2,060,848.17
APURE 80,090.03 29,613.73 50,476.30
S&P 20,998.01 11,632.21 9,365.80
SSC 119,983.16 38,002.71 81,980.45
TIPCO 17,876.32 19,069.26 -1,192.94
TVO 44,019.09 101,561.66 -57,542.57
?‘hméﬂ 89,448.53 373,875.19 -284,426.65
nquauA191 1nau31nA (Consumer Products)
PAF 323,083.67 768,905.83 -445,822.16
PRANDA 217,272.07 22,310.76 194,961.31
SIAM 196,251.73 85,138.74 111,112.99
SUN 28,707.08 13,286.63 15,420.44
Aunde 191,328.64 222,410.49 -31,081.85
NquAUA1QATI1NTIN (Industrials)
CTW 104,522.21 28,369.30 76,152.92
AN 104,522.21 28,369.30 76,152.92
NAUEAINIS NI NAIALADA31 (Property & Construction)
AP 121,845.04 182,500.80 -60,655.76
CPN 138,822.81 955,278.09 -816,455.28
GOLD 236,212.73 335,235.87 -99,023.14
HEMRAJ 216,449.83 104,758.96 111,690.87

ITD 1,070,163.56 151,531.37 918,632.19



ASEUINN 4 (71D)

189

(M)
Y0 drufisuvumasguusinieenduiunuil n.a. 2545
VTN fousenuiuNL  ndseenduiiuy  wasmausazuSEn

LH 1,358,617.83 477,591.10 881,026.73
LPN 195,047.61 62,512.53 132,535.07
MK 84,198.55 11,739.70 72,458.85
NOBLE 612,823.72 173,077.28 439,746.43
QH 573,394.38 136,639.25 436,755.13
SIRI 555,515.03 199,577.74 355,937.29
uv 2,737.00 59,099.73 -56,362.73
Aunde 430,485.67 237,461.87 193,023.81
ﬂfj:iJ‘V]%JWEJ”IﬂS (Resources)
BANPU 1,336,268.07 1,317,302.40 18,965.67
?‘hméﬂ 1,336,268.07 1,317,302.40 18,965.67
AQUUINT (Services)
BIGC 624,243.70 193,205.28 431,038.42
MINOR 38,617.30 73,106.37 -34,489.07
ROBINS 2,567,273.30 138,090.45 2,429,182.86
BGH 88,377.15 189,062.86 -100,685.72
VIBHA 6,268.66 7,716.40 -1,447.75
NMG 208,050.99 219,413.87 -11,362.89
UBC 528,311.24 402,118.41 126,192.83
RCL 520,538.13 1,688,608.98 -1,168,070.85
TTA 264,405.53 2,058,542.97 -1,794,137.44
AN 538,454.00 552,207.29 -13,753.29



MSEUINN 4 (71D)
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(WuUM)

Y0 drufisuuumasguusinieenduiunuil n.a. 2545

VIHN noueenfuuy  wdseenduivny  madudazuIEm
ngumnaIuTad (Technology)
DELTA 565,602.36 436,363.96 129,238.40
HANA 645,211.40 182,613.81 462,597.59
KCE 233,009.71 128,876.17 104,133.53
IEC 124,885.09 86,543.68 38,341.41
TT&T 1,030,100.10 1,119,617.08 -89,516.98
MSC 18,975.74 45,514.28 -26,538.54
Aunan 436,297.40 333,254.83 103,042.57




MSWUINN 4 (710)

191

(iuumN)
Y0 drufsuvumasguuiiniesnduiiunuil w.e. 2546
VTN nousenTuiunY nisooniuiuny HOANUARZUTEN

AQUINYATUAZYATINNTTUDINT (Agro & Food Industry)
GFPT 266,859.22 365,655.18 -98,795.96
STA 80,607.02 390,337.50 -309,730.48
ﬂl”lm?;ﬂ 173,733.12 377,996.34 -204,263.22
nquauA1911nau51na (Consumer Products)
BRC 937,962.13 265,104.40 672,857.73
FANCY 102,368.45 128,399.64 -26,031.19
ﬂl”lm?;ﬂ 520,165.29 196,752.02 323,413.27
NQUAUA1QAEI1NTIY (Industrials)
SSI 1,771,750.10 2,829,184.10 -1,057,433.99
TPP 7,795.10 4,439.72 3,355.38
ﬂl”lm?;ﬂ 889,772.60 1,416,811.91 -527,039.31
NQUOAINIS NI NAIALADA319 (Property & Construction)
GEN 64,187.96 31,062.15 33,125.82
VNG 138,006.13 234,639.28 -96,633.15
BLAND 4,346,264.56 1,519,875.29 2,826,389.26
ESTAR 94,093.10 99,012.49 -4,919.39
KMC 329,178.78 697,078.67 -367,899.88
SPALI 498,048.14 214,197.58 283,850.56
ﬂl”lm?;ﬂ 911,629.78 465,977.58 478,012.53
ﬂfjﬂ%%WMﬂi (Resources)
PTTEP 2,897,429.57 5,043,114.82 -2,145,685.25
SUSCO 144,760.56 44,842.90 99,917.66
ﬂl”lm?;ﬂ 1,521,095.07 2,543,978.86 -1,022,883.79



MSWUINN 4 (710)
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(HuImN)

Y0 drufsuvumasguuiiniesnduiiunuil w.e. 2546

VTN nousenTuiunY nisooniuiuny HOANUARZUTEN
NQUUINT (Services)
BH 164,220.87 97,591.32 66,629.55
ASIMAR 102,577.62 14,537.53 88,040.09
JUTHA 78,993.96 46,917.28 32,076.69
THAI 4,044,913.35 1,373,356.31 2,671,557.04
Aunde 1,097,676.45 383,100.61 714,575.84
ngumaTuTad (Technology)
ADVANC 3,132,844.68 1,662,436.42 1,470,408.27
JAS 937,203.98 379,803.90 557,400.08
SAMART 1,039,176.97 616,376.25 422,800.72
SATTEL 371,216.31 527,814.99 -156,598.68
SHIN 1,275,501.86 2,464,363.22 -1,188,861.37
Aunde 1,351,188.76 1,130,158.96 221,029.80
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ASEUINN 4 (71D)

(M)
Y0 éTmJixﬁﬂ‘ﬁ&mmmmuﬂiﬂmuﬁﬁﬂﬁaaﬂﬁ’mﬁunuﬂ W.A. 2545
VTN noueentufiuny  wdseenduiiuny  mamaudasusEn

NYUINYATUAZYATIMNTTUDINT (Agro & Food Industry)
ASIAN 0.21 0.22 -0.01
CPF 0.09 0.70 -0.61
APURE -0.69 -1.80 111
S&P 0.14 0.06 0.08
SSC 0.25 0.07 0.18
TIPCO 0.13 0.06 0.07
TVO 0.11 0.20 -0.09
Ande 0.03 -0.07 0.10
nquauA191 1nau31nA (Consumer Products)
PAF 1.99 -1.56 3.55
PRANDA 1.48 0.06 1.41
SIAM -0.42 0.68 -1.11
SUN 0.42 -0.35 0.77
Ainde 0.87 -0.29 1.16
NquAUA1QATI1NTIN (Industrials)
CTW -12.64 0.09 -12.72
Ande -12.64 0.09 -12.72
NAUEAINIS NI NAIALADA31 (Property & Construction)
AP 1.63 0.18 1.45
CPN 0.32 0.49 -0.17
GOLD 3.15 2.00 -5.15
HEMRAJ -0.28 0.15 -0.43

ITD -0.40 0.13 -0.53



ASEUINN 4 (71D)

194

(M)
Y0 ﬁ’uﬂixf,?ﬁfl%:ll@Qﬂ’JHJLL“IJiﬂi’JHU?ﬁWﬁ@ﬂﬂﬁjulﬁ'unuﬂ W.A. 2545
VTN fousenuiuNL  ndseenduiiuy  wasmausazuSEn

LH -71.35 0.08 -71.43
LPN -1.86 0.12 -1.99
MK -0.31 0.03 -0.33
NOBLE -1.25 0.34 -1.59
QH -1.05 0.14 -1.19
SIRI -1.09 0.32 -1.41
uv 0.16 0.41 -0.25
Aunde -6.55 0.37 -6.92
NQUNININT (Resources)
BANPU 1.06 0.34 0.73
Ande 1.06 0.34 0.73
NQUUINT (Services)
BIGC 1.38 0.12 1.26
MINOR 0.58 0.49 0.09
ROBINS -0.60 0.20 -0.80
BGH 0.67 0.31 0.36
VIBHA 0.42 0.15 0.28
NMG -2.34 -9.74 7.40
UBC -0.26 0.59 -0.84
RCL -38.98 0.55 -39.53
TTA -14.22 0.55 -14.77
Aunds -5.93 -0.76 -5.17
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MSEUINN 4 (71D)

(WuUM)

Y0 drufisuvumasguusinieenduiunuil n.a. 2545

VIHN noweenfuiiuy  ndseenduivny  wamausazuiEm
ngunaIuTad (Technology)
DELTA 0.16 0.24 -0.08
HANA 0.53 0.10 0.43
KCE 0.70 0.71 -0.01
IEC -0.58 -0.47 -0.11
TT&T -0.34 -3.36 3.01
MSC 3.99 0.41 3.57

ANUNAY 0.74 -0.39 1.13
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ASEUINN 4 (71D)

(WuUM)
TNEE0 éTmJixﬁﬂ‘ﬁ&mmmmuﬂiﬂmuﬁﬁﬂﬁaaﬂﬁ’mﬁunuﬂ W.A. 2546
VTN ACSIE N AT nisooniuiiuny HOANUARZUTEN

NYUINHATUAZYATIMNTTHDINT (Agro & Food Industry)
GFPT 0.57 -51.22 51.78
STA 0.44 1.04 -0.60
Ande 0.51 -25.09 25.59
nquauA191 1nau31nA (Consumer Products)
BRC -1.85 -1.44 -0.41
FANCY 0.30 0.89 -0.59
Ainde -0.77 -0.28 -0.50
NquAUA1gAE11NTIN (Industrials)
SSI 1.80 1.31 0.49
TPP -0.44 1.86 -2.30
Ande 0.68 1.59 -0.91
NAUOAINISUNITNAIALADA31 (Property & Construction)
GEN -0.67 -77.92 77.25
VNG 0.14 0.26 -0.12
BLAND 3.07 -7.57 10.63
ESTAR -0.55 -12.11 11.56
KMC -0.32 -1.29 0.97
SPALI -2.44 0.31 -2.75
Ainde -0.13 -16.39 16.26
ﬂfj:iJ‘V]%JWEJ”Iﬂi (Resources)
PTTEP 0.31 0.22 0.08
SUSCO -3.09 1.25 -4.34

ANNAE -1.39 0.74 2.13
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ASEUINN 4 (71D)

(WuUM)

TNEE0 éTmJixﬁﬂ‘ﬁ&mmmmuﬂiﬂmuﬁﬁﬂﬁaaﬂﬁ’mﬁunuﬂ W.A. 2546

VIEN fousenfuiINY ndseenuiiuny MR AR UTEN
AQUUINT (Services)
BH 1.68 0.10 1.59
ASIMAR -2.68 1.23 -3.91
JUTHA -0.59 0.37 -0.96
THAI 0.80 0.16 0.64
Ande -0.20 0.46 -0.66
ngunaIuTad (Technology)
ADVANC 0.43 0.09 0.34
JAS -1.66 0.51 -2.17
SAMART 2.29 0.55 1.74
SATTEL 0.30 0.78 -0.48
SHIN 0.36 0.36 0.01

ANUNAE 0.34 0.46 -0.11
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o , o4y a4 1y Foedo
aaun NQUYATIHITUUTENNOONHUNNNUL W.A. 2545 . .
UIEN  UTEN

NYUINEATIAZYATINNTINDINIT (Agro & Food Industry) 1 ASIAN
NQUINHATLAZYATINNTINDINIT (Agro & Food Industry) 2 CPF
NYUINEATIAZYATINNTINDINIT (Agro & Food Industry) 3 APURE
NQUINYATUAZYATINNTINDINIT (Agro & Food Industry) 4 S&P
NQUINYATUAZYATINNTINDINIT (Agro & Food Industry) 5 SSC
NQUINYATUAZYATINNTINDINIT (Agro & Food Industry) 6 TIPCO
NQUINYATUAZYATINNIINDINIT (Agro & Food Industry) 7 TVO
ﬂ@:llf?uﬁ”l’qﬂjﬂﬂ‘]_ltﬁﬂﬂ (Consumer Products) 8 PAF
ﬂ@:llf?uﬁ”l’qﬂjﬂﬂ‘]_ltﬁﬂﬂ (Consumer Products) 9 PRANDA
nguanfgl Inau31nn (Consumer Products) 10  SUN
nquauA1911nau51nA (Consumer Products) 11 SIAM
nauaUAIgAaIMNIIY (Industrials) 12 CIW
nauedemIunswitazAeadg (Property & Construction) 13 AP
nauedamIunswitazAeadI (Property & Construction) 14  CPN
nquademIunswitazAead (Property & Construction) 15  GOLD
nauedeamIunswitazAead (Property & Construction) 16  HEMRAJ
nauademIunswitazAeadg (Property & Construction) 17 ITD
nguadevsunindiaynead1a (Property & Construction) 18 LH
nguadevsunsndiuaynead1a (Property & Construction) 19 LPN
nguadevsunindiuaynead1a (Property & Construction) 20 MK
nguadevsunsndiuaynead1a (Property & Construction) 21  NOBLE
nauademIunswitazAeadg (Property & Construction) 22 QH
nauedemIunswitazAeadg (Property & Construction) 23 SIRI
nquademIunswiiazneadg (Property & Construction) 24 UV
NQUNININT (Resources) 25  BANPU
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MSIHUINN 5 (710)

S nquene MU ENReenduiianuil wa. 2545 a: jJ Fodousiin
VTN

6 AQUUTN3 (Services) 26  BIGC
AQUUINT (Services) 27 MINOR
ﬂ@:u‘]ﬁmi (Services) 28 ROBINS
NQUUINT (Services) 29 BGH
NQUUINT (Services) 30 VIBHA
NQUUINT (Services) 31 NMG
NQUUINT (Services) 32 UBC
ﬂfjll‘].l?ﬂ”li (Services) 33 RCL
ﬂfjll‘].l?ﬂ”li (Services) 34 TTA

7 nqumalulad (Technology) 35 DELTA
ngumaTuTad (Technology) 36 HANA
ngumaTuTad (Technology) 37 KCE
naua TuTad (Technology) 38 IEC
ngauma TuTad (Technology) 39 TT&T
naua TuTad (Technology) 40  MSC

Y U v [ -4 1 Y { a
HNELYR: mifuﬂﬂquqmmmmmmmﬂwaﬂmwmmaﬂszmﬁ"lwa“lmuﬁ 14 1.8.2550

a 9

PAF 1a10g 1unu1agsng Textile agiiveglunguaudiglinauilan

Q

PRANDA 1an0g lunuiaging jewelry Jagiiueglungududigllnauslnn
CTW 1auoglunuaagsng electrical fagiiueglunquaumdudgaaivngsy
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NQUINYATLAZYATINNTINDINIT (Agro & Food Industry) 1 GFPT
NQUINYATLAZYAAINNTINGINIT (Agro & Food Industry) 2 STA
ﬂ@:llf?uﬁ”l’qﬂjﬂﬂ‘]_ltﬁﬂﬂ (Consumer Products) 3 BRC
ﬂ@:llf?uﬁ”l’qﬂjﬂﬂ‘]_ltﬁﬂﬂ (Consumer Products) 4 FANCY
nauAUA1gAAIMNTTY (Industrials) 5 SSI
nauAUA1gAAIMNTTY (Industrials) 6  TPP
nauedemIunswitazAeadg (Property & Construction) 7  GEN
nauedeamIunswitazneadg (Property & Construction) 8§ VNG
nquademIunswitazAeadg (Property & Construction) 9  BLAND
nguadersunindiuaynead1a (Property & Construction) 10 ESTAR
nguadesunindiaynead1a (Property & Construction) 11 KMC
nguadersunindiuaynead1a (Property & Construction) 12 SPALI
ﬂfjll‘l/l%‘w 81n5 (Resources) 13 PTTEP
ﬂfjiJTﬁWEJ”Iﬂi (Resources) 14 SUSCO
NQUUINT (Services) 15 BH
NQUUINT (Services) 16  ASIMAR
NQUUINT (Services) 17 JUTHA
NQUUINT (Services) 18 THAI
ngunaTuTad (Technology) 19  ADVANC
ngunaTuTad (Technology) 20 JAS
ngunaTuTad (Technology) 21 SAMART
nguna TuTad (Technology) 22 SATTEL
ngunaTuTad (Technology) 23 SHIN
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