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Tharinee Chuangmuthita 2007: The Relationship Between Board Composition and
Corporate Governance of the Listed Companies in the Stock Exchange of Thailand.
Master of Accountancy, Major Field: Accounting, Department of Accounting. Thesis

Advisor: Associate Professor Doosanee Songmuang, M.Acct. 153 pages.

The objectives of this study are to study board composition, corporate governance and
to find out the relationship between board composition and corporate governance of the listed

companies in the Stock Exchange of Thailand in 2005.

Data in this study are collected from secondary data including annual reports and SEC
Form 56-1 of 341 listed companies. The frequencies, percentages, means, Pearson Correlation

Cocfficient, t-test and Eta are analyzed by a statistical software package.

The results of board composition show that listed companies have an average board
size of 11 persons, the average proportion of executive directors on each board 35.04%, the
average proportion of independent directors on each board is 34.39% and 86.51% of the
companies have separated the chairman and CEO positions. The results for the corporate
govermnance show that listed companies have good corporate governance disclosure scores
averaging 67.82%. The results also show that the proportion of executive directors, the
proportion of independent directors and the duality or separation of chairman and CEO positions
is related to good corporate governance disclosure, while the board size is not related to good

corporate governance disclosure, at 0.05 significance level.
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