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This study has two objectives; 1) to estimate the economic value of
environmental impact from tourism in monetary terms; 2) to analyze the factors that
affect the estimation of this economic value of environmental impact from tourism.

The data were collected by interviewing a sample of 343 househoids and 40
members of administrative body and community leaders. The economic values through
the approximation of willingness to be compensated when natural resources and
environment deteriorated because of tourism were estimated by Contingent Valuation
Method (CVM) which is a direct approach to get people to value natural resources
contingent upon a hypothetical market. Iterative bidding method was used to arrive at
values through which the starting point price is determined and then systematically
lowered in bids until the respondent’s minimum willingness to accept (WTA) is reached.
The relationship between the value of WTA and the ascribeable factors was identified by

multiple regression using Maximum Likelihood Estimates (MLE) method.

The research results indicated that the total value of willingness to accept of
households in the sample is 419.55 million baht or 1.22 million baht per household. If ail
the households in the community are included the estimated value of willingness to
accept is 2,005.70 million baht. The estimated value of willingness to accept of the
community administration body and community leaders is 647.50 million baht. Factors
which have significant impact on the estimation of value of willingness to accept are
total annual income of the household, number of years of schooling and household size.

They are found to be statistically significant at 0.01, 0.05 and 0.01 level of confidence

respectively.





