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ABSTRACT

This article is the results of a study on Related Party Disclosures According to Thai Accounting Standard
No. 24 (Revised 2009) of Companies Listed on the Stock Exchange of Thailand in the case study of service
industry in tourism and leisure section with the aim to study on 3 main issues of Related Party Disclosures
including: 1) disclosure of relationship characteristics among related party; 2) disclosure of transactions and
outstanding amount with related party; and 3) disclosure of compensation paid to important executives of
business in order to: 1) know characteristics of related party of companies listed on the Stock Exchange of
Thailand of service industry in tourism and leisure section; and 2) provide the results of this study as the
information for decision making of investors in Stock Exchange of Thailand of service industry in tourism and
leisure section. This research was conducted by using secondary data collection and analyzing data from annual
reports, financial statements and notes to the financial statements of 13 companies listed on Stock Exchange of
Thailand in tourism and leisure section. The result of characteristics of related party showed that it influenced on
decision making of investors because it identified control level or importance of business and associated
companies or subsidiary companies that would be related to business operation, decision making power and

executive board election.

Disclosure of transactions and outstanding amount with related party enabling decision makers to know
financial status, profit or loss of business may be affected by related party of business and transactions and
outstanding amount with related party.

Disclosure of compensation paid to important executives of business influenced statement of
comprehensive income providing recognition of business’ loss and profit from cutting this part of expense as well
as compensation of important employees or executives. In the event of paying compensation in the form of

shares, this would provide recognition of dividend received from such shares or calculation value of investment.

Keywords: Accounting Standard, Disclosure, Tourism and leisure
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