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Angkhana Kaewprapa 2010: The Relationship between Risk Reporting Quality and Company Size
and Industry of the Listed Companies in the Stock Exchange of Thailand. Master of Business
Administration, Major Field: Business Administration, Interdisciplinary Graduate Program.

Thesis Advisor: Associate Professor Usana Patramontree, M.B.A. 121 pages.

The objectives of this study is to determine 1) the quality of risk report in respect to its quantity
and richness of contents with reference to the COSO-Enterprise Risk Management Framework. 2) the
relationship between the risk reporting quality, the company size and the industry of the listed companies in
the Stock Exchange of Thailand. Secondary data was collected from annual reports and the SEC Form 56-1 of
98 listed companies in the SET 100 in 2007. The Quality of Risk Report Framework of Beretta and Bozzolan
(2004) was used for the analysis. The descriptive statistics applied included frequencies, percentages, and

means. Pearson correlation coefficient and Eta were used for correlation the analysis.

The results revealed that the listed companies have an average score for the quality of risk reports
of 35.20 percent, which is relatively low. The resources industry have the score best whereas the property and
construction industry have the lowest score. The results of the relative quantity also revealed that the 57.14
percent of the listed companies have the observed reporting lower than the estimated reporting. The results of
richness of content proved the listed companies to reach only a low level of 30.93 percent for the COSO-
Enterprise Risk Management reporting, whereas 7.14 percent of the listed companies clearly report the risk
management accordance to the COSO-Enterprise Risk Management Framework. It indicated that most listed
companies misunderstand and ignore the importance of the COSO-Enterprise Risk Management Framework.
Moreover, the results show that the risk reporting quality correlates with the company size which is expressed
as a proxy of the total assets and the market capitalization at a significance level of 0.05, but there is not

relationship between the risk reporting quality and company industry.

It is suggested for the listed companies to pay close attention to risk reporting in order to improve
both the quantity of risk report and the appropriateness of contents as to cover all eight elements of the

COSO-Enterprise Risk Management Framework.

Student’s signature Thesis Advisor’s signature
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COSO-ERM RQT COSO-ERM FNTHANNLEEN AU ANNLTEN

1 ACL 3,858 22 -1,397.595 0.759 0.549 oy

2 ADVANC 9,357 24 3,652.406 0.828 0.856 aAun

3 AH 1,030 2 -1,049.643 0.069 0.151 Hooun

4 AMATA 1,278 2 -696.333 0.069 0.170 Hooun

5 AOT 2,679 5 -1,917.371 0.172 0.169 Hooun

6 AP 2,015 6 -203.106 0.207 0.280 LI

7 ASP 3,176 9 -118.780 0.310 0.346 LI

8 BANPU 6,136 13 538.304 0.448 0.463 LI

9 BAFS 5,122 26 1,291.247 0.897 0.774 f

10 BAY 7,585 14 392.312 0.483 0.477 RITTRN

11

BBL 3,991 12 -3,932.188 0.414 0.208 Hooun
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12 BEC 1,799 4 -459.444 0.138 0.226 LI
13 BECL 4,770 12 1,131.541 0.414 0.474 Hooun
14 BGH 2,449 4 -760.812 0.138 0.210 Hooun
15 BH 1,138 4 -1,044.367 0.138 0.195 Hooun
16 BLAND 978 7 -2,175.113 0.241 0.197 LI
17 CCET 3,279 6 -1,553.575 0.207 0.209 LI
18 CGS 1,869 7 -1,289.987 0.241 0.243 RITTRN
19 CK 4,247 10 1,520.080 0.345 0.452 RITTRN
20 CPALL 1,902 8 -1,753.638 0.276 0.239 Hooun
21 CPF 3,745 12 -169.364 0.414 0.406 Hooun
22 CPN 3,040 16 -29.674 0.552 0.496 Hooun
23 DCC 847 4 -399.287 0.138 0.229 LI
24 DELTA 1,820 4 -2,582.292 0.138 0.115 LI

148!



MSHUINN 1 (719)

. o A A o o 4 B ASUHU ﬂzamuﬁmﬁ ﬂ::uuuﬁ’wﬁ ASUUHAUMNUDINIG i:é’uqmmwmmms
aaun yoriannIwe Bnammsnaau 4 4
COSO-ERM RQT COSO-ERM NYUANNAYN INYNUANNTY

25 EGCO 4,191 14 -1,248.816 0.483 0.391 LI

26 ERAWAN 2,052 7 -389.682 0.241 0.291 Hooun

27 FORTH 5,254 3 2,455.863 0.103 0.358 Hooun

28 GJS 1,593 6 -1,503.453 0.207 0.212 LI

29 GLOW 11,054 5 5,607.639 0.172 0.563 1oy

30 GOLD 4,036 5 1,839.163 0.172 0.365 LI

31 GSTEEL 5,466 9 2,113.504 0.310 0.463 RITTRN

32 HANA 1,779 4 -2,095.663 0.138 0.140 RITTRN

33 HEMRAIJ 695 4 -1,568.915 0.138 0.168 Hooun

34 HMPRO 1,852 7 -736.928 0.241 0.272 Hooun

35 IEC 1,274 6 -1,349.897 0.207 0.220 Hooun

36 IRPC 2,840 8 -3,329.498 0.276 0.157 Hooun

37 ITD 7,159 5 3,800.562 0.172 0.468 LI

Sl



MSHUINN 1 (719)

ﬁ UU‘?; %ﬂﬁwnfnuwé ﬂ%u1mﬁ1n1§§1ﬂq1u ASUHY ﬂxamuﬁmﬁ ﬂzuuuﬁ’wﬁ ﬂmmuqmmwmjemi i:é‘fv@mmwmzems
COSO-ERM RQT COSO-ERM YIMUANNITEN YN UANNITEN

38 JAS 2,040 9 -1,903.377 0310 0.252 Hooun

39 KBANK 12,074 15 4,536.104 0.517 0.715 )

40 KEST 5,548 13 2,088.796 0.448 0.545 10y

41 KGI 2,111 9 -1,509.355 0310 0.273 LI

42 KH 925 2 -782.092 0.069 0.165 Yooun

43 KK 3,885 15 -1,676.538 0.517 0.389 Hooun

44 KTB 8,997 16 1,297.134 0.552 0.565 "oy

45 KTC 2,484 6 -2,537.639 0.207 0.158 Hooun

46 KSL 3,223 9 810.537 0.310 0.394 GITTRN

47 LH 3,972 5 808.253 0.172 0.311 GITTRN

48 LOXLEY 1,413 8 -960.786 0.276 0.281 GITTRN

49 LPN 1,852 7 128.802 0.241 0318 LI

50 MAJOR 1,697 5 -664.516 0.172 0.234 HYooun
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51 MAKRO 2,622 6 -396.393 0.207 0.270 LI
52 MCOT 2,159 13 -147.708 0.448 0.427 Hooun
53 MINT 3,027 9 399.395 0.310 0.373 Hooun
54 N-PARK 1,447 3 174.536 0.103 0.238 Hooun
55 PDI 1,255 4 -2,359.794 0.138 0.126 LI
56 PHATRA 5,764 6 2,455.314 0.207 0.420 LI
57 PLE 3,512 6 1,507.400 0.207 0.370 RITTRN
58 PS 3,402 14 1,326.231 0.483 0.526 oy

59 PSL 7,330 9 4,575.830 0.310 0.592 oo

60 PTT 12,907 18 5,166.886 0.621 0.810 ann

61 PTTCH 4,833 17 545.497 0.586 0.547 oo

62 PTTEP 4,802 13 -1,672.623 0.448 0.348 LI
63 QH 3,872 4 1,166.349 0.138 0.311 LI
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64 RATCH 5,202 17 -459.502 0.586 0.494 LI
65 RCL 1,738 8 -1,536.436 0.276 0.251 Hooun
66 ROBINS 2,788 10 450.207 0.345 0.396 Hooun
67 ROJANA 2,012 4 -538.225 0.138 0.222 Hooun
68 RS 3,411 4 2,278.982 0.138 0.369 LI
69 SAMART 4,076 11 241.420 0.379 0.407 LI
70 SC 4,006 14 2,142.101 0.483 0.568 oy

71 SCB 6,161 13 -1,506.145 0.448 0.356 RITTRN
72 SCC 1,423 11 -3,199.293 0.379 0.226 Hooun
73 SCCC 781 4 -1,839.576 0.138 0.154 Hooun
74 SCIB 6,940 11 124.423 0.379 0.401 GITTRN
75 SIRI 2,299 8 -305.215 0.276 0.315 LI
76 SPALI 3,272 7 1,219.136 0.241 0.375 LI
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77 SSI 4,955 14 1,726.845 0.483 0.547 oy

78 STA 3,011 11 520.006 0.379 0.421 Hooun
79 STANLY 1,060 4 -802.047 0.138 0.208 Hooun
80 STEC 1,795 6 -476.278 0.207 0.266 Hooun
81 SUC 2,202 14 -0.010 0.483 0.456 LI
82 TASCO 1,321 6 -385.838 0.207 0.271 LI
83 TCAP 6,902 15 288.477 0.517 0.492 RITTRN
84 THAI 3,949 14 -1,198.722 0.483 0.393 RITTRN
85 THCOM 6,025 11 1,510.638 0.379 0.473 Hooun
86 TICON 1,624 6 -344.607 0.207 0.273 Hooun
87 TISCOB 9,345 16 3,695.115 0.552 0.691 1thunan
88 TMB 7,660 13 506.577 0.448 0.462 LI
89 TOP 2,674 18 -3,533.946 0.621 0.354 LI
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90 TPC 1,808 8 -1,030.774 0.276 0.277 LI
91 TPIPL 745 3 -2,902.202 0.103 0.077 Hooun
92 TRUE 6,034 4 357.219 0.138 0.269 198110
93 TTA 7,760 6 4,312.142 0.207 0.517 1oy
94 TT&T 4,756 6 168.834 0.207 0.300 LI
95 TUF 1,440 5 -1,560.626 0.172 0.187 LI
96 TWZ 3,314 4 1,098.300 0.138 0.308 RITTRN
97 VNG 1,581 4 -569.209 0.138 0.220 RITTRN
98 ZMICO 1,526 12 -1,416.209 0.414 0.340 GITTRN
3 360,104 879 - - -
Ainae 3,675 8.969 -0.010 0.309 0.352 Hoean
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