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Chalintorn Roojum 2008: The Relationship between Corporate Social Responsibility Reporting
and Board Composition of the Listed Companies in the Stock Exchange of Thailand. Master of
Business Administration, Major Field: Business Administration, Interdisciplinary Graduate

Program. Thesis Advisor: Associate Professor Usana Patramontree, M.B.A. 123 pages.

The objectives were to study 1) corporate social responsibility (CSR) reporting on 7 main issues of
the ISO 26000 guidance standard on social responsibility; 2) board composition; and 3) the relationship
between CSR reporting and board composition. The study scope was the listed companies in SET 100 in
2006. Secondary data were collected from annual reports and the SEC Form 56-1. A checklist of CSR
reporting was designed for content analysis. The descriptive statistics used included frequencies, percentages,

and means. Pearson correlation coefficient and Eta were used for correlation analysis.

The results show that the listed companies had an average score for CSR reporting of 14 points from
34 (41 percent). The average line numbers was of CSR reporting at 432. The 1" issue of organizational
governance had the highest score at 81 percent, whereas the 2" issue of human rights and the 5" issue of fair
operating practice had the lowest scores at 4 and 23 percent respectively. The average proportion of
independent directors to total board was 37, and 92 percent of the companies had separate chairman and CEO
positions. The results also show that there was relation between the proportion of independent directors to
total directors on the board and company size which is a proxy of market capitalization and total assets, but no
relation with the duality or separation of chairman and CEO positions which have scores and numbers of line

on CSR reporting at 0.05 and 0.01 significance level.

Suggestion are the listed companies should give more attention to the corporate social responsibility
reporting in order to cover all 7 main issues of related ISO guidance standard, especially the 2" issue: Human

rights, and the 5" issue: Fair operating practices which had low scores at 4 and 23 percent respectively.

Student’s signature Thesis Advisor’s signature
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1.5 anuaszminuesdiaiu ldide 0.50 0.63 0.267 0.230 0.145 0.148  0.146
0.00 0.18 0.000 0.390 0.001 0.000%*  0.133
2.1 ansanudlunadioaazansnianmsiiod 0.00 0.14 0.000 0.350 0.008 0.000**  0.114
22 a@nfaudn rsygnataz Iausssy 0.00 0.00 0.000 0.000 a a a
Ay Yo Yy a
2.3 ﬂ’c]‘ll‘ﬂﬁ’lelﬂi ma@umﬂuwmy 0.00 0.00 0.000 0.000 .a .a .a
2.4 anfiunuglunhau 0.00 0.04 0.000 0.205 0.214 0.552 0.060
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Aunas arwdoanu t-value  p-value  Eta

Usziiin — — — —

FINAWHUL BEDAWHUS  TINAWHUI LINAIITHS
Usuifiuii 3 dorlfiRdmmsan 2.63 3.07 0.744 1.107 0.506 0274 0.110
3.1 MITuezANNFNTUTYeIM T NNUIUUWIBT9-gning 0.00 0.16 0.000 0371 0.003 0.000%*  0.124
32 Geulvlumsmhauuazmsdunseamaedany 1.00 0.92 0.000 0.267 0.083 0424  0.081
3.3 MIANUFIU 0.13 0.35 0.354 0.479 0.000 0.131 0.129
3.4 guniazanutlasadelumaiiau 0.63 0.73 0.518 0.447 0.324 0537  0.062
3.5 ﬂﬁﬁiﬂlu'l‘]gﬂa'lﬂi 0.88 0.90 0.354 0.299 0.637 0.808 0.025
1.31 1.51 0.998 1.129 0.623 0.632 0.048
4.1 masamsilymaunadenlumsduiiuesdnsuaznmsnanduduazusms 0.63 0.63 0.518 0.485 0.953 0.976 0.003
42 msduasumsnan m3vsTna uaznsldmsnensediedatu 0.19 0.30 0.259 0.339 0.185 0.345 0.095
43 matanmsfuilymanimgiomeaasuniag 0.25 0.23 0.463 0.422 0.789 0.890 0.014
4.4 Auilszleminazaumnnszuuiing 0.25 0.35 0.463 0.479 0.167 0580 0.056
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Aunas arwdoanu t-value  p-value  Eta

sz1au — — — —

FINAWHUS  HENRMHUT SINAMHUL HENA KUY
Ysziduii 5 maduiiuavesausssy 1.00 1.17 0.756 0.765 0.636 0.538 0.062
5.1 gedumsaedldu uazmsuduuy 0.00 0.02 0.000 0.147 0.395 0.677 0.042
5.2 MI3NaINIWNIMesee15UAAYEY 0.00 0.05 0.000 0.228 0.158 0.504 0.068
5.3 manaetuiiiusssy 0.75 0.74 0.463 0.442 0.892 0.947 0.007
5.4 duasuanuiuAasounedaayluve Teginiu 0.25 0.35 0.463 0.479 0.167 0.580 0.056
5.5 ngnludninansndan 0.00 0.01 0.000 0.104 0.554 0.770 0.030
2.25 2.53 1.488 1.279 0.464 0.555 0.060
6.1 msduiiumsecnuilusssy Bnumsaaauazmslidoya 0.00 0.17 0.000 0.381 0.002 0.000**  0.129
6.2 msﬂﬂﬂmqmmwummmﬁumﬂaaﬂﬁﬂmmfjﬁiﬂﬂ 0.75 0.84 0.463 0.371 0.269 0.535 0.063
6.3 misanmaziannaudwazusmsiiluls: Tewidednuuazdunadon 0.13 0.11 0.354 0.313 0.784 0.889 0.014
6.4 Msvsmsuazaiayuduilan 0.38 0.46 0.518 0.501 0.174 0.661 0.044
6.5 mytnilesdoyadiuyanavesdusinn 038 0.47 0518 0.502 0.095 0.619  0.050
6.6 mahasdudmazusmsisuily 0.38 0.26 0.518 0.442 0.277 0.491 0.070
6.7 m3u3 Innogaddh 0.25 0.22 0.463 0.415 0.688 0.833 0.021
6.8 myasuanuaszinuazldniug 0.00 0.01 0.000 0.104 0.554 0.770 0.30
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. ANNE ey t-value  p-value  Eta

sziau . . . :

FINAWHUL  IDAWHUI  TINAWHUI HIDA MUY
dsziaui 7 msianndany 1.17 1.55 0.367 0.670 0.135 0.117 0.158
7.1 Madaus wluguay 0.17 0.28 0.252 0.365 0.132 0.412 0.083
7.2 MmadamswlumsnauuAIBgne 0.50 0.56 0.000 0.163 0.019 0.001%*  0.104
7.3 msdduswlumsianndiau 0.50 0.71 0.267 0.357 0.002 0.065 0.163
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feuR YedeuStiniiean  mzmuuiildanu $oaazvoq NUIMNDIINA 32AUMS
nannsne nuuilseidivea AZUUY fiean 18U

1 ACL 16.00 47.06 539 Youitea
2 ADVANC 19.17 56.37 419 oy

3 AHC 8.00 23.53 34 Youiiga
4 Al 15.33 45.10 379 fouiiga
5 AMATA 13.33 39.22 200 Houiiea
6 AOT 15.17 44.61 500 Touiiga
7 AP 12.50 36.76 219 Youiiga
§  ASP 12.00 35.29 217 Youiiga
9 ATC 20.00 58.82 727 1oy

10  BANPU 23.50 69.12 624 1hunas
11 BAY 17.50 51.47 630 oy

12 BBL 18.50 54.41 542 oy

13 BCP 17.50 51.47 720 oo

14 BEC 13.50 39.71 659 fouiiaa
15  BECL 13.50 39.71 745 Youiiga
16  BFIT 10.50 30.88 170 Youiiga
17 BGH 12.50 36.76 163 Youiiga
18 BH 13.00 38.24 192 Houiiqa
19  BLAND 12.00 35.29 237 fouiiga
20 BT 12.00 35.29 309 Hosiiga
21 CCET 13.33 39.22 295 Houiiea
2 K 14.67 43.14 340 Youiiga
23 CP7-11 17.00 50.00 488 oo
24 CPF 15.83 46.57 448 fouiiga
25 CPN 16.33 48.04 673 Houiiga
26 DELTA 1333 39.22 345 Youiiga
27 EGCO 17.67 51.96 686 oy
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28 GBX 11.50 33.82 191 ouiiga
29  GLOW 13.00 38.24 307 ouiiga
30 HANA 14.00 41.18 322 Hooiiga
31 HEMRAJ 8.67 25.49 229 Houitga
32 HMPRO 10.50 30.88 121 Houitea
33 INOX 14.50 42.65 171 Houiiea
34 IRP 17.50 51.47 269 oy
35 ITD 9.67 28.43 457 ouiiga
36 ITV 10.00 29.41 681 Houitga
37 JAS 9.50 27.94 294 Houiiea
38 KBANK 21.67 63.73 1,890 1thunan
39 KEST 13.00 38.24 459 ouitga
40  KGI 13.50 39.71 116 Youiiga
41 KK 14.33 42.16 384 Houitaa
42 KSL 15.50 45.59 417 Houitea
43 KTB 19.83 58.33 882 oy
44  KTC 9.00 26.47 571 Houiiga
45 LANNA 16.67 49.02 440 Hooiiga
46  LH 16.00 47.06 225 Houiiga
47 LOXLEY 9.50 27.94 273 Houitea
48 LPN 20.67 60.78 299 1thunan
49  MAIOR 11.50 33.82 239 ouiiga
50  MAKRO 14.00 41.18 197 Hooiiga
51  MCOT 11.00 32.35 358 Houitga
52 METRO 11.33 33.33 136 Houitga
53 MINT 10.00 29.41 189 Youiiga
54  N-PARK 11.00 32.35 158 Houiiga
55 NSM 7.50 22.06 89 Youiiga
56 PDI 16.50 48.53 207 Houitga
57 PHATRA 13.83 40.69 903 Houitea
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58  PLE 10.50 30.88 74 Youiiga
59  PSL 16.00 47.06 849 Youitga
60  PTL 13.00 38.24 140 Youitga
61  PIT 24.00 70.59 847 N
62 PTTCH 20.00 58.82 581 GYY
63  PTTEP 20.67 60.78 1301 1hunang
64  QH 12.33 36.27 146 Youiiga
65  RATCH 17.50 51.47 1,245 GE
66  RCL 12.50 36.76 652 flouiiqa
67  ROBINS 11.50 33.82 218 flouiiga
68  ROJANA 12.50 36.76 281 Youitga
69  SAMART 15.50 45.59 608 Youiiea
70 SAMTEL 15.50 45.59 370 Youiiga
71 SAT 12.83 37.75 225 flouiiqa
72 SATTEL 11.00 3235 567 Ylouiiga
73 SCB 20.67 60.78 1,237 1unan
74 SCC 21.67 63.73 828 1hunan
75 SCCC 17.83 52.45 337 oy
76 SCIB 14.50 42.65 489 flouiiqa
77 SIM 12.00 35.29 611 Ylouiiga
78 SINGHA 8.50 25.00 164 Youitea
79 SIRI 11.83 34.80 231 Youitga
80  SOLAR 7.83 23.04 143 Youitga
81  SPALI 8.83 25.98 223 Youiiga
82 SSI 19.00 55.88 743 GY
8  STA 12.50 36.76 189 Youiiga
84  STEC 13.67 4020 328 ouitga
85  TCAP 13.50 39.71 1,005 Youiiga
8  THAI 18.00 52.94 677 GE

87 TICON 12.00 35.29 225 ﬁ@ﬂ‘ﬁ?ﬁl
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88  TISCO 1633 48.04 557 ouiiga
89  TMB 16.50 48.53 508 ouiiga
%  TOP 16.00 47.06 511 Youiiga
91  TPC 12.50 36.76 410 Youiiga
92 TPIPL 14.83 43.63 392 Youiiga
93 TRUE 13.50 39.71 408 fouiiga
94  TSTH 8.50 25.00 43 ouiiga
05 TT&T 12.00 35.29 290 Youiiga
9%  TTA 11.50 33.82 543 Youiiga
97 TUF 16.50 48.53 465 flouiiga
98 VNG 10.50 30.88 160 ouitga
99 YNP 9.50 27.94 168 Houitga
100 ZMICO 12.50 36.76 280 Youiiga
5 1,407.17 41.39 43,243
MINENUDGE 14 41 432 Houitga
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