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The objective of this study is to estimate the apartment rental rates around Chiang Mai
University and Payap University by applying business administer with geographic information
system.

In the analysis, study areas were divided into two areas, around Chiang Mai University
area, and around Payap University area. By using standard room rental rates and geographic
coordinate system can be analyze a geographic segmentation and estimate apartment rental local
market rates.

The results show that apartment around Chiang Mai University market is pure
competition market. Therefore, owner of apartment around Chiang Mai University should use the
reference prices of local market as a rental rate. Characteristic of apartment around Payap
University market is monopolistic competition market. Therefore, owner of apartment around
Payap University can use a differences rental rate in differentiated value of room.

The advantage of geographic information system is to estimate range of rental rates that
constructed reference prices in any local area. A confirmation of the result shows that the
épartment market around Chiang Mai University area is more interesting than apartment market
around Payap University area because of higher rental rates. The highest apartment rental local

market rate is Mu 8 Tumbol Sutep Muang Chiang Mai.





